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CTpaTerns BHyTPeHHero pblHKa

CyLlecTBEHHbIX NepeMeH B HACTPOEHUSIX YYaCTHUKOB pbiHKa pybrneBbix obnurauum B NepBblii AeHb KOPOTKOW pabouen
Hegenu He npowusowwno. Kak BHYTPEHHWE, Tak U BHELLHNE (DakTopbl (BbICOKUIA YPOBEHb CTABOK OEHEXHOrO pblHKa Aaxe B
Hayane mecdua n addekT «bercTtBa B Ka4eCTBO» Ha pasBMBAOLLEMCS PbIHKE) MPOAOIMKAKT OKasblBaTb HeraTMBHOE
BMUSIHNE HA POCCUNCKNIA AONTOBOWM PLIHOK, CMIOCOBCTBYS CHUKEHWIO KOTVPOBOK BbICOKONMKBUAHbLIX BbIMYCKOB OBnuraumin.
Mo nToram AHSA LieHbl MHCTPYMEHTOB MEPBOro 3LUenoHa BHOBb yMeHbLnnmck Ha 0.05-0.15 n. n. OTmeTum, 4To NpuHATHE
6naronpusaTHoro ana ®CK n M'igpoOrK nnaHa pecdopmmpoBanms PAO EQC coBeTOM AMPEKTOPOB 3HEPrOXOmnAuHra (Cm.
0630p pbiHKka 0os1208bIX 06513amesibcme OT NSATOro MapTa) rMoka He okasano MO3UTMBHOIO BIMSIHUA Ha KOTMPOBKU
obnurauuii COOTBETCTBYIOLLMX SMUTEHTOB, U MX MPOAAXM NPOXOAUNM B COOTBETCTBMWU C OMHAMMWKOWM pbiHKa. BmecTe ¢
TeMm, C y4eToM nocnegHux HosocTen cnpag k OP3 BeinyckoB PCK Ha yposHe 100 6. n. n M'mapoOlK-1 B pasmepe 125 6.
n. NPeAcTaBnseTcs HaM MHTepecHbIM. B cnyyae Hopmanusaumm pblHOYHOW KOHBIOHKTYPbl MMEHHO 3TV obnurauuu, Ha
HaLl B3rnsag, MOXHO cyMTaTb Hanbonee nNpuBnekaTenbHbLIMU B MEPBOM 3LUENOHE.

[oBONbHO arpeccuBHble MNPOAaXW B MOHEdeNbHWK MNPOJOIDKMIMCE B CErMeHTe roCyAapCTBEHHbIX AOMroBbiX
0653aTenbCTB. KoTvpoBkM ANuHHBIX BbinyckoB OP3 46020, O3 46018, OP3 46017, OP3 46021 no wutoram AHs
CHM3uNucb B cpegHem Ha 0.2 n. n. [JononHuTenbHoe HeratMBHOE BNMAHME Ha KoTupoBku O®P3 Morno okasatb
coo0lLLeHVe O TOM, 4YTO B MOHEeAEeNbHWK NPaBUTENbCTBO PacCMOTPENo NPoekT TpexneTHero Giomxeta Ha 2008-2010 rr.
Mpepnonaraemblil 3aMeTHBIN POCT pacxofHou yacTu Gomketa Ha doHe nepexoda K HeHedTerazoBoMmy GHOOAXKETHOMY
NNaHNPOBaHNIO MOXET NPUBECTM K 0OpasoBaHMIO CyLLEeCTBEHHOro GiogxeTHoro aedumuynta. OCHOBHBIM UHCTPYMEHTOM
drHaHcpoBaHua gedwuumuta Grogxeta noMumo otuncneHnn 3 CtabdoHaa (HedTerazosoro TpaHcdepTa) HaBepHska
CTaHYT 3aMMCTBOBaHWSA Ha BHYTPEHHEM pbiHke. Takum obpasom, k 2008 r. o6bemMbl NpuBneyYeHUs UHaHCUPOBaHNA Ha
POCCUIACKOM AOMroBOM pbiHKE MOMyT BO3pacTu MoYTM B ABa pasa. Kpome TOro, Mbl He UCKNoYaem, 4YTo mporpamma
3aMMCTBOBaHWIA Ha 3TOT Tekywwmn rog OydeT cywecTBeHHO YyBenuyeHa. [lo Hawemy MHEHWMIO, HbIHELHSA
nHdpacTpykTypa pbiHka OP3 He no3BonsieT pes3ko yBenuyMTb MacwwTabbl 3aMMCTBOBaHWI 6e3 CyLeCcTBEHHOro pucka
pocta goxoaHocten. Ha Haw B3rnag, poiHOk OP3 HyxaaeTcs B Cepbe3HbIX MHMPACTPYKTYPHBIX U3MEHEHMAX (CM. Haw
otyeT «PbiHOK O®3: Ha nopoee nepemeH» ot wecTtoro ¢espans 2007 r.). KpaTKOCPOYHbIM TEXHUYECKMM (DaKTOPOM,
OKasblBaKLMM HeratMBHOe BoO3gencTBue, cTaHeT pasmewieHne OP3 46018 u OP3 46020 obwmM HOMMHAMNBbHbLIM
obbemom 25 mnpa pyo., KOTOpPoe NPONAET yXKe Ha crieayloLlen Hegene.

B ycrnoBusx HebnaronpusaTHOMW CUTyauMuM Ha BTOPUYHOM pPbIHKE CEroAHsi BHWMaHWe WHBECTOPOB, BEPOSATHO,
COCpefoTouUTCSt HA NEPBUYHBIX Pa3MELLEHUSIX, IAe NPOMAET BOCEMb ayKLMOHOB OOLLMM HOMMHAbHBIM 06 HEMOM CBhbILLE
10 mnpg py6. CaMbiM MHTEpeCHbIM, MO HAalMM OLEHKaM, CTaHeT AeOlTHOro pasMelleHVWe KPYMNHOro npeanpusatus
LBeTHON meTannyprum Ypananekrtpomeds (3 mnpa py6., opueHTup no goxogHoctu 8.50-8.75%, ocepTa yepes Tpu roga).
MpuBnekaTensHOCTb pa3MeLleHns BTOPOro BbiMycka obnuraumidi NpoM3BOAMTENS COKOB W AETCKOro MnuTaHus
JlebGensitHCKMIN, KOTOPbIA MMEET XOpOLUMEe KPeOWUTHbIE XapaKTEePUCTWMKWU, CYLLECTBEHHO CHWXaeT CIoXHas CTpyKTypa
Bbinycka (MpuBsi3ka k nnasatoLlen npoueHTHon ctaBke MOSPRIME, BO3MOXHOCTb OT3biBa 00653aTENLCTB B KaXAyo AaTty
KyMOHHOTO Nnarexa nocne nepBoro roga obpalleHus).

Hukonadti Nodey3oe
TenegpoH: 783 5673
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CTpaTeer;l BHeLWHero pbiHKa

YpoBeHb HaNpPsKEHHOCTU Ha Pa3BMBAKLLMXCS pbiHKaX Obln MakcManbHbIM B NEPBOI NMOMOBMHE BYEpPALUHEro AHS, Koraa
Ha KuTalckoM (OHAOBOM pbIHKE MpoLUfia HOBasi BOMHA arpeccuBHbIX Npogax. B pesynbTate LeHbl KoprnopaTuMBHbLIX
€BpoobnMraunin pes3ko MoLnM BHM3: KOTUPOBKM Bbinycka EBpasXonguur 15 ymanm po 101.5, BeimnenKom 16 — go
105.875 (npotmB cHmxenusa go 106.75 B natHuuy), THK-BP — go 105.812. MNMocne oTkpbITUS aMmepukaHckoro oHaoBOro
pblHKa Ha OOCTaTOYHO BbICOKOM YPOBHE BO BTOPOWM MONIOBUHE OHSI CUTYyaLUs HECKONbKO ymnydwmnacb. KoTupoBku Ha
nokynky espoobnurauuii Masnpom 17 (TpaHWw B €BpO), HaxoOMBLUMECH B MEPBOW MONOBUHE AHA Ha ypoBHe 99.50,
BoccTaHoBunucb Ao 99.937. 3adwukcnpoBaTb NpubbINb B HOBOM Bbinycke asnpom 22 moxHo 6bino no 100.375. B
TeyeHve OHS Habnogancs MHTEpPec y4acTHMKOB pbiHKA K 0bGnurauusiM ¢ KOpoTkon Aropauueit. B yacTHoctu, cnpocom
nonb3osarncsa Beinyck VMICO 10 (odepta B ceHTsbpe 2007 r.), roe nokynku ObinM oTmeyeHbl Ha yposHe 100.50
(ooxogHocTb 8.27%). B kadecTBe elle OOHOrMO «3aLLMTHOrO» akTMBa MOXHO pekoMeHAoBaTb BbIMyck OTKpbITbiE
mHBecTMUMK (LeHa nokynku 100.35, noxogHocTb 8.54%).

B pesynbtaTe cnpag nHaoekca EMBI+ B noHepenbHuk cysuncsa Ha 2 6. M. M Ha CeroaHsIlWHWI AeHb Bcero Ha 28 6. n.
npeBblllaeT MUHUManbHbIN ypoBeHb (164 6. n.), JocTurHyTein 22 deBpansa. Cnpagbl POCCUNCKUX CyBEPEHHbIX
006513aTenbCTB C TOro BpeMeHu pacwmpunuce nodtn Ha 20 6. n. HanomHum, 4To pacluvpeHue cnp3goB BO BpeMs
KOppEeKLMM Ha pasBUBaIOLLMXCH pbiHKax B Mae-utoHe 2006 r. npesbicuno 60 6. n., a B pOCCMINCKOM CErMeHTe AOCTUIIo
noytn 40 6. n. Mbl He BMOMM CYLLECTBEHHbIX OCHOBAHWI ANsi NPOAOIKEHUA MpoJaX u3-3a criabbix nokasaTtenewn
pa3BMBAIOLLUMXCSH PbIHKOB (HANmOMHUM, 4YTO B MEpPUOA MPOLUNIOrOAHEN KOPPEeKUUM CHWXEHME Kypca TypeuKowW nuvpbl,
Hanpumep, npesbicnno 25%, Toraa Kak B HbIHELWHUX YCMOBUAX TypelKas BanioTa nogellesena meHee yem Ha 5.0%).
OpHako obLlas HecTabunbHOCTb Ha MMPOBBLIX PbIHKaX akuuii MOXeT MPMBECTU K AanbHenweMy YBENMYEHWUo Crp3AoB.
BmecTe c Tem, 1 3aeck 3Ta KoppeKkumsa Bpag Ny byaeT npogomkutensHow. lNMoka Mbl Bce ke pekoMeHayeM Bo3gepxaTbCs
OT OTKPbITUSI ANWHHbBIX NO3ULUMIA B KOPNOPATUBHLIX €BPOOONUraumsax — Ans BOCCTaHOBMEHWS 3TOro CerMeHTa AonroBoro
pblHka 06bluHO TpebyeTcs onpefeneHHbl cpok. C Apyron cTopoHsbl, cnpad Beinycka Poccusi 30 k KO CLUA Ha ypoBHe
125 6. N. 1 BbiLLE MOXHO CYMTATb NPUBIEKATENBHON NHBECTULMOHHOW BO3MOXHOCTbBIO.

Hukonadi Nodey308
TenegoH: 783 5673
Hapeus Cadbixosa

TenegpoH: 258 4356

Bpena Konce Hoye ook DakTMueckoe

W rarop 3a mprop
[ (T R npornos FHAYE HAE

WHme ks ﬂUBUﬁ JETHEHOCTH B HENROWSED EHHOM
5 mapma AP A2 HOMIBORACTE thespans 1600 571 543 5.1
CEETOpE [0 SaHHEIM [Shi)

[MpOM3E0IHTENEHOCTE E HECENbCHDX 0FAMCTEEHHEL,

b MapTa 4 1. 2006 16:30 1.5% - 3.0%
CRETOREX
W NENEHAA CTOMMOCTE pafioyed cHikl 4 kB, 2006 16:30 3.2% - 1.7%
IxHaMKKE NPOMBILNEHHEL: $3KA30E AHEAPE 18:00 -4 5% - 2.4%

“To WockaE kol ¥ Epem EHN.
“Tlepecn o TPEHHGE SHA'IEHRE.

Herounne: Boomberg

EMBI+ Global 4114 -0.16 -0.47 1.02 193.0 2.00
ApreHTuHa 127.6 -0.84 -2.48 0.46 240.0 3.00
Bpaaunus 591.6 -0.050 -0.50 1.97 201.0 0.00
Bonrapus 649.5 0.23 0.92 2.07 68.0 -4.00
Mekcuka 352.6 -0.080 0.16 0.99 119.0 0.00
Poccus 453.3 -0.20 0.00 0.90 116.0 2.00
IOAP 146.3 0.12 0.82 2.56 75.0 -3.00
Typupust 259.3 -0.33 -0.96 0.25 245.0 2.00
YkpauHa 220.6 -0.29 -0.31 1.04 156.0 7.00

VicTounmk paHHbIx: Bloomberg
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CTpaTeruns BanioTHOro pbiHKa

Kypc eBpo k gomnnapy OCTaeTcs BONATUMbHbIM, CUTyauusi C NMKBUOHOCTbIO Ha POCCUIACKOM PbIHKE MO-MpEeXHEMY
HanpshkeHHas. Mo-BuaMMomy, Mbl MOXeM NOBTOPSATL 3Ty hpa3y B HALLEWN cTpaTeruy BamOTHOIO PbiHKa 4O CamMoro KoHua
mecsua. B camom gene, orpoMHOe KONMMYECTBO MaKpPO3SKOHOMMWYECKOW CTaTUCTUKM W psA 3acefdaHui LeHTpanbHbIX
6aHKOB Y& BbI3BanM 3HAYNTENbHOE YCUIEHNE BONATUMBLHOCTM Ha 3apybexHbIX BaMOTHBIX PbiHKAX, YTO, HECOMHEHHO,
OTPasnTCA U Ha POCCMINCKOM pbliHKe Yepe3 BuBanioTHyto Kop3uHy baHka Poccun. Tem He meHee, Kak Mbl yxKe nucanu
paHee, U3MEHEHU B CTOMMOCTWN CaMOW KOP3WHbl He OXWAaeTcsl, No KpanHew Mepe, B MepBOM KBapTane. TeM He MeHee,
OTTOK MHOCTPAHHOrO KanuTana us-3a HenpuaTUS puckos, BeinnaTtel no IPO C6epbaHka 1 NpeacTosALWMIA ayKUMOH aKTUBOB
FOKOCa HeraTvBHO CKa3blBalTCsi Ha obbeme NUKBUAHOCTU B poccuiickoi cuHaHcoBol cucTeme. CTtaBka overnight
HaxoguTca Ha ypoBHe 4-5%, 4yTb Bblle ycTaHoBneHa MexbaHkoBckasa cTaBka opgHogHesBHoro PEIMO nop 3anor O®3
(5.5%). Kpome Toro, 6aHku obpalyatotcs 3a pecdmHaHcmpoBaHmem B baHk Poccun: Buyepa npowno agsa aykuuona PENMO,
o6wmn o6bem caenok coctasun 23.5 mnpa py6. no ctaBke YyTb 6onee 6%.

Anekcel Moucees
TenegpoH: 258 7946
Hapeaus Cadbixosa
TenegoH: 258 4356

3a Bpena  KoncencyoHodd darmueckoe Mpepbapnge
HHpHraTop _ .
EPHOR  IFDNHEELMK* pOrHo3 FHAYE HAE FHAuE HAE

5 MapTa MranMa  MHAEM: Jen0B0H SRTHEHOCTH B ¢ Oepe vy deepant 1144 556 562 554
hMaHUMA MHIgK: JenoEod AKTHEHOCTH B cdepe yomyr deEpant 11:50 585 554 580

lepmatna MHAEK: Qenosod akTMEHOCTH B ¢ dbepe woemyT JeEpant 11:55 574 572 58.3

EC  MHgew:c genoBoR aKTMEHOCTH B Coepe yonyr JeEpans 1200 576 575 574

QBOPOT POSHUYHOA TOPTOENM ND EBposoHe
& mapTa EC RET R i ¥ P 13:00 0.4% i 0.3%

[POCT K MPembIy ey MECALY]

CGOpOT pOsHMYHOH TORMOENM N0 EBposoHe
[MSMEHEHWE K aHANOMYHOMY Nepuagy 2006 ]
Banoeod BHYTREHHMA NpogykT EEposoHEI
[NpeREapHTENEHOE SHAYEHHE, HIMEHEHHE K 445, 2006 13:00 0.9% - 0.9%
MpegpAyLLENY KEapTany]

Banoso BHYTPEHHUA NpogykT EEposoHE!

AHEApE 1300 1.3% - 21%

[NpeAEapHTENEHDE SHAHEHHE, HIMEHEHHE K 4 v5. 200k 1300 33% - 33%
aHanorMYHaMY nepdogy 2005 1)

Banoeod ocHOEHOH kaNMTAEN EBpooHE

[NpeaEapHTENEHOE SHAYEHME, WIMEHEHME K 4 g, 2006 1300 1.2% - 0.6%
MPeAEYLEMY KESRTANY]

Paczogpl rocy iapeTe EEpO30HE Ha KOHEYHOE

noTpefinedde [NpepEapHTENLHOE SHAYEHHE, 4 5. 2006 13:00 0.4% - 0.5%
HIMEHEHME: K NPedpI Ly ILEMY KEARTanY ]

KoHeyHoe noTpefneHue gomoxosancTs EBposoHe

[Npe AEaApHTENEHDE SHAYEHHE, HIMEHEHME K 4 pE. 2006 13:00 0.5% - 0.7%
MPEABITYLEMY KEIRTANY]

*To w ocaEcon y EpEN EHN.
“Tepec o TPEHHOE IHA'IEHNE.

Hetounme Boomberg
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OrkK-5: yBenn4vyeHue ninaHoBbIX KanuTanoBnOXeHUN MoOXeT npuBeCTU K PpoCTy JonroBow Harpy3ku

Kak coobliaeT raseta «Begomoctuy, OIrK-5 nnaHvpyeT yBennuntb 06beM MporpaMmmbl KanuTanoBrOXEHUA NPUMEPHO
po USD2 mnpa. M3 Hux USD450 mnH 6ygyT npoduHaHcnpoBaHbl 3a cHeT cpefcTs oT nposeaeHns IPO B npoLunom rogy,
a ocranbHas 4acTb — 3@ CYeT COBCTBEHHbIX AEHEXHbIX MOTOKOB W MPMBIIEYEHUS 3aeMHOro kanutana (3anmoB nof
rapaHTMn SKCMOPTHO-KPEAMTHBIX areHTCTB, CUHAMUMPOBAHHBLIX KPeAMTOB W BbiNycka obnuraumin). Ha koHew nepsBoro
nonyrogunst 2006 r. EBIDTA OI'K-5 cocrtasuna USD71 mnH. Mo Hawwum oueHkam, B Gnvkanime nATb NeT KOMMaHus
cMmoxeT ¢umHaHcupoBaTth nopsiaka USD500 MnH 3a cyeT cOOCTBEHHbLIX OEHEXHbIX NoTokoB. Takmm obpasom, OIK-5
pormkHa byneTt npuBneyb 3aemMHble cpeAcTBa Ha cymmy okono USD1 mnpa, yBenuyve Tem cambiM cBol gonr go USD1.1
mnpa. B atom cnydae cootHoweHne Jonr/EBITDA npeBbICUT 7, €Crin KOMNaHust He NPoBeAET HOBOE pasMeLLieHNe akLuin
UNW €CNn 3HaYUTEnNbHOE NOBbILIEHNE TapudoB He 06eCneYnT CyLLEeCTBEHHbIN POCT OEHEXHbLIX MOTOKOB.

Mbl nonaraem, 4to npumep OFK-5 HarnsgHO AEMOHCTPUPYET TUMWYHBIE PUCKA MHBECTMPOBaHUSA B obnuraumm
3HEepreTNYecKUX KOMNaHWi: NPUOPUTETHYIO POIb AN HUX UrPatT KanuTanoBOXeHWs!, a CNocoBHOCTb (hUHaHCUPOBaHNS
paccmaTtpuBaeTcs BO BTOpPYl ouvepefb. BO3MOXHOCTM MO MoraleHnio u o6CnyXuBaHWIO Jorra XapakTepusylTcs
3HaYUTENbHOW HEOMNPeaENeHHOCTLIO U 3aBUCAT OT NOBbLILIEHUSI TapudOB U MHTepeca (POHAOBLIX MHBECTOPOB K aKLUAM
3HepreTMyeckux KoMnaHuin. Bpsig nn 3Ta HOBOCTb OKaXeT HeraTMBHOE BMMsSiHAE Ha KoTuMpoBku OGymar OlK-5 B
KPaTKOCPOYHOW NepcrnekTnBe, OAHaKko MO Mepe pocTa LOMroBOM HArpysku KOMMaHWM MOXHO OXMAaTb pacluMpeHust
Ccnpagos.

lNasen Mamati
TenegpoH: 258 7708

CEBepCTanb UHTepecyeTCsA akTuBamMu Corus?

CornacHo cerofHsilulHeMy coobLieHuto rasetbl «Begomoctny», CeBepcTanb MOXeT ObiTb 3aMHTEpecoBaHa B MOKYMKe
meTannyprmudeckoro kombuHata Scunthorpe y aHrno-ronnaHgckon rpynnel Corus, kotopas 6bina HegaBHO NpuobpeTeHa
mHaunckon Tata Steel npumepHo 3a USD12 wmnpa. Scunthorpe — oavH M3 KpPyNHEWWWX CTanennaBUibHbIX W
cTanenpokaTtHbIX 3aBofoB BenukobpuTtaHum, KOTOPLIA BbiMyckaeT B OCHOBHOM COPTOBOM npokaTt. Hawwm oTpacneBble
aHanuMTUKW norararT, YTO MOKynka MoxeT WMeTb cMmbicn ans CeBepcTanu: U3 BCEX KPYMHbIX POCCUICKMX
MeTannypruyecknux KomnaHui oHa nepepabaTtbiBaeT camyk Oonblwyto Jonto  nonydabpukatoB COOGCTBEHHOrO
NpOu3BOACTBa, NO3TOMY BrOMHE MOXET OblTb 3aMHTEpPECOBaHA He TOMBbKO B MPOKaTHbLIX, U B NMaBUMbHBIX MOLLHOCTSIX.
Scunthorpe kak npeanpuaTMe NOMHOIO LMKNa MOXeT cTaTb noTpebutenem cbipbs, AobbiBaemoro Cesepcranbio. C TOYKM
3peHnst normcTukn 3aeBof Scunthorpe Becbma yaayHO pacnorioXeH Ha BOCTOYHOM Mobepexbe AHrMMM, UYTO MOXET
obecneynTb HEBLICOKME 3aTpaTtbl Ha TpaHCnopTuMpoBKy M3 Cesepo-3anagHoro pervoHa Poccuu, rae pacnonoXeHbl
yronbHble 1 pyaHble akTuebl CeBepcranu.

Kak nuwyt «Begomoctny», CeBepctanb npegnoxuna kKynute 6putaHckuin 3asog 3a USD1.9 mnpg. Mel nonaraem, 4To
Korga u ecnu cpenka OyneT noaTBepXkAeHa, areHTCTBa HaBepHsika MomecTaT pelTuHr CeBepcTanu B CMUCOK Ha
nepecmoTp B CTOPOHY MOHWXKEHMS. TeM He MeHee, YMCTbIN Jonr komnaHum 3a 2006 r. nocne Hosibpbckoro IPO 6nm3ok k
Hynto, a EBITDA B 2006 1 2007 rr., no Hawwmm oueHkam, paBHa npumepHo USD2.8 mnppg 6e3 yyeta SeverCorr (koTopas
OOIMKHa ObITb KOHCONMAMPOBAHA B KOHUE Tekyuwlero roga). B uenom mbl cuMtaem, YTo OTHOCUTENbHbLIA YPOBEHb Aorra
CeBepcTanu He MNpeBbICUT LONMToBYy Harpy3ky Evraz Group. Mo Halwemy MHEHWI, PUCKM COENOK MO CIUSHUSAM WU
normoLweHnsaM Takoro Maclwitaba Bpsia Nv SBNSAOTCS HEOXUOAHHBIMU ANS pbiHKa obnuraumin. Ha Halw B3rnsg, 4onroBble
ob6s3aTtenbcTBa CeBepcTany LOMKHbI MO-NPEXHEMY TOProBaTbCs C TAKUMM Xe cnp3gamu, kak n obnurauum Evraz Group.

lMemp puwuH
TeneghoH: 258 7789
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MUWAH: npoxoaHocTb Ha ypoBHe 12.75% B Lenom cnpaBegnvea AnsA pUCcKoBaHHbIX nopTdenen

MockoBckas gesenonepckas komnaHna MUAH pasmecTuT cerofHsa CBOW NepBbIv BbiNyck obnurauuin Ha obLyto cymmy 2
mnpa py6. ¢ nonytoparogoBor odpepTon. [JoxogHOCTb No obnurauusiM nporHo3upyeTca Ha ypoBHe 12.50-12.75%.
CpaBHeHMEe KpeOWTHbIX PUCKOB 3MWUTEHTOB TPETbEro JlienioHa obOblMHO 3aTpygHEHO U3-3a HeyOOoBIETBOPUTENLHOW
CTeneHn packpbiTns MHopmaLun, 1 3To 0COBEHHO 3aMETHO B AEBENONMEHTE — 3TOT CEKTOP XapakTepuayeTcsl ropasfo
MEHbLUEN PerynspHOCTbI0 U MeHee Npeacka3yeM no CPaBHEHWUIO C «OObIYHOM» MPOMBILLIIEHHOCTBIO. TEM HE MEHee, Mbl
cunTaeMm, YTo 3asiBMEHHbIN AMana3oH JOXOAHOCTM B LieNIoM SIBNSETCA aAeKBaTHOW KOMNEHcaUMen 3a puck SMUTEHTa.

MepBoHavanbHO koMnaHnss MUAH okasbiBana puanTtopckue ycnyru, 3atemM crana yvyacTBoBaTb B Ka4eCcTBe COMHBECTOpa
B MpoeKkTax TpeTbWX MWL W Havana peanu3aumio COOCTBEHHbIX [AeBernonepckMx npoektoB. Cpeau HeraTuMBHbIX
XapakTepuUCTUK 3SMWUTEHTa cregyeT OTMETUTb  CIIOXKHYI  OpraHuW3auMOHHO-NPaBOBYID  CTPYKTYpYy, OTCYTCTBUE
ayoVpOBaHHOW KOHCONMUOMPOBAHHOW OTYETHOCTM WM OTHOCWUTENbHO crnabbli Habop Nopy4MTenbLCTB MO obnuraumsm,
oOHaKko BCe 3T hakTopbl TUMWYHBI AN CPpedHUX MO pasmepy OeBenonepckux komnaHui. Kpome Ttoro, HebonbLive
pasMepbl koMnaHum He nossonsitoT MUAH obGecneunTs cTabunbHOCTbL reHepauuy OEHEXHbIX MOTOKOB W A00UTbCs
[0CTaTOYHOrO YPOBHSA AnBepcudmKaLmmn noptdens akTuBoB. B yacTHOCTKM, AeHexHble NOToKn komnaHuu B 2007 r. 6yayT
noctynatb B OCHOBHOM OT NPOAaxu BCero wectn obbekToB. BonblMHCTBO Tekylwmx npoektoB MUAH HaxogsTcsa Ha
paHHeM 3Tane peanusauun, OLHAKO COBOKYMHas nnowagb CTposwmxcs obbekToB npesblwaet 1 MnH kB. M. Mbl
Nno3uTMBHO oueHMBaem HamepeHve MWAH coxpaHuTb 3a coGOWM KrloveBble MPOEKTbl B CEKTOPE KOMMEPYECKOW
HeABWXMMOCTW, BKMoYas OusHec-UeHTp «CeBepHoe cusiHne» (CTpouTenbcTBO 3aBeplieHo B 2006 r., Tekywui
nokasaTenb 3aHATOCTM nnowagaen — 78%, YNCThIN onepauunoHHen foxon 6onee USD20 mnH), a Takke oucHoe 3naHue
Ha yn. BanoBas (Cpok OkOH4YaHus cTpouTenbcTBa — nepBbii kBapTan 2008 r., 4yncTbii onepaumoHHbin goxon USD16
MNH). B To e Bpemsi, Mbl He BMOMHE MOHUMAeM CMbICMa 3KCMaHCUW KoMnaHum Ha TeppuTopuio Bonrapun, kotopas
aBnseTcs Ooriee HacbIWEHHbIM PbIHKOM W He obecneunT OLyTUMOro 3adpdekta CUHeprun C POCCUNCKUM Bu3Hecom
MWAH.

Mo ntoram nepsoro nonyrogus 2006 r. Belpydka MWAH no gaHHbIM HeayouMpoBaHHOW yrnpaneH4yecKonW OTYETHOCTU
(koTopasi cocTaBnsieTcs, Kak Mbl NOHMMaeEM, MO MEeTOAY, OCHOBAaHHOMY Ha NpoLEeHTe BbINonHeHus) coctasuna USD120
MITH, BarnoBas peHTabenbHOCTb JOCTUrIa BbICOKOro YPOBHS 66%, a ypoBeHb NOKPbLITUSI MPOLIEHTOB Oblf HECKOMBKO BhblilLe
2. Obwasi CTOUMOCTb akTUMBOB koMnaHum coctaensieT USD680 MnH (Cc y4eToM COBCTBEHHON NepeoueHkn komnaHum). B
HacToAwmi MomeHT aktuebl MUAH npumepHo Ha USD300 mMNnH bUHaHCUPYOTCH 3a CYeT 3aeMHblX CpeAcTB, YTO
COOTBETCTBYET KO3hUUneHTy obecneyeHHOCTU COOCTBEHHbIMU cpeacTBamm Ha ypoBHe 0.55. Ha Haw B3rngag, ons
Tekywen dasbl UMKIa HeABMXMMOCTM 3TO MpUemieMbll 3anac MPOYHOCTU. TeM He MeHee, AOfroBbIM MHBECTOpaMm
crnegyeT obpaTuTb BHMMaHWE Ha (PAKTUHECKYI0 CTPYKTYPHY cybopauHaumio BbiMycka — Kak M GOMbLUMHCTBO APYrux
Aesenonepckux komnaHun, MMAH B oCHOBHOM ocyLLecTBnseT dunHaHCcupoBaHue Yepe3 HaHKoBCKkOe KpeauToBaHue nog
3anor akT1BOB.

lMemp puwuH
TernegpoH: 258 7789



JIukBngHocTb

Tekywiee Mpeabiaywee
WHpvkatop 3HaYeHue 3HayYeHue WU3meHenue
nokasarensa  nokasarens

MH,EIVIKaTOpr JINKBUOAHOCTU

QOcTaTky CPeACTB Ha KOp. cyeTax KpeauTHbIX opraHusaumii B LIB PO (no P®), mnpa py6. 569.6 523.9 457 &
OcTatku cpefcTB Ha kop. cyeTax kpeauT. opr. B LIB P® (Mockosckuit perioH), Mnpa pyo. 4514 413.8 376 &
OcTaTtku IeHeXHbIX CPEACTB KPeauT. Opr. Ha [eno3nTHbIx cyetax B LB PO, mnpg pyb. 73.4 71.2 220 &
Canbpo onepauuit LIb P ¢ 6aHkoBckum cektopoM, Mnpz, pyo6. -17.2 24.0 412 B
3onoToBantoTHble pesepsbl Poccuiickoit Pegepauun, USD mnpa 3111 3112 -0.100 4
[leHexHas Macca, Mnpg pyb. 3022.2 3000.7 215 &
[eHeXHbIN PbIHOK
Crasku no kpeauty "overnight" (% rogosbIx) * 5.0/6.0 5.0/6.0 Hig -
EUBOR - 6 mecsueB 3.92 395 -0.030
LIBOR - 6 month 5.26 532  -0.060 g
MosPrimeRate - 1 mecsit - % rogobIx 5.14 4.94 020 &
MosPrimeRate - 2 mecsua - % ronoBbIx 5.33 5.16 017 &
MosPrimeRate - 3 mecsua - % rogosbix 543 5.30 0.13 &
MosPrimeRate - 6 mecsiya - % rofoBbIx 5.26 532 -0.060 4
PENO
AykumoHHoe aopa3ameltierne OBP - cpeaHeB3BelueHHas cTaBka (% rogoBbIx)** 4.80 473 0.070 4
IMpsimoe PEMO cpokom Ha 1 feHb - cpeHeB3BeLLeHHas cTaBka (% rogosbix)** 6.04 6.09 -0.054
IMpsimoe PEMO cpokom Ha 1 aeHb - 06beM caenok, Mnpa py6.** 23.6 334 984 ¥
FOREX
EUR/USD 1.3089 1.3202  -0.011 4
OdpyumansHbii kypc EUR/RUB (LIB P®) 34.4618 344816  -0.020 4
OdpmymansHblit kypc USD/RUB (LB P®) 26.2147 26.1740 0.041 4
O6bem ToproB Ha BanoTHOM pbiHke (MMBB) — pacyeTbl ¢ NOCTaBKOM «CEroAHs» - B MiH. gonnapos CLUIA 871.2060 1,020.1390  -1489
06bem TOpros Ha BanoTHOM pbiHke (MMBE) — pacyeTsl C NOCTaBKOIA «3aBTpay - B MiH. gornnapos CLUA 1,804.7510 4,013.4650 -2208.7 4
BecnocTaBoyHbIl hopBapaHbli koHTpakT RUB/USD, % craska (180 aHen)* 5.04/5.16 51512 Hin -
JonroBow pbiHok - (MMBB)
O6beM TOProB KOPMOPATUBHLIMY 1 MyHWULMNANBHBIMK 0Bnuraumsmm (Bkntodas Pr1C), mnpa py6.* 11.2 10.7 0.50 &
0O6bem 61pxeBbIX TOProB (CyBepeHHble pybneBble 3anMCcTBOBaHMS), Mipa py6.* 5.05 4.00 1.04 &

* [laHHble 3a NOCNEeAHMIA TOProBbIV [EHb.
** TMo utoram aykuuoHa 3a 05.03.2007.
***o utoram aykumoHa 3a 01.03.2007. lata ocpepTsl - 15.03.2007.

CbipbeBble TOBapbl

WU3meHenue | U3m.3a Hepento, W3m.3a Mecsi, W3am.3a Tpu Mecsia,  C Hayana roda no CeroAHsIHWN AeHb,
0, 0,

Mokasatenb Ep.m3m.  LleHa

% % % %
Hed1b
BRENT USD/6pn 60.5 -0.67 0.58 4.80 -4.60 0.60
URALS USD/6pn 56.2 -2.58 -0.51 5.90 -4.60 0.50
WTI USD/6pn 60.1 -2.55 -2.15 2.30 -3.80 -1.60
MeTannsbi
AniomMUHIA USD/r  2690.0 -2.85 -8.44 -4.90 -5.30 -5.00
3ornoto USD/yHu,. 644.3 0.76 -5.76 -1.40 1.30 1.40
Hukenb USD/r 39 300.0 -4.38 -4.84 10.1 14.6 17.9

Cranb (xonoaHblit npokar) UsSbir  630.0 6.80 8.60 8.60
Cranb (ropsumid npokar) USD/T 5425 - - 4.30 7.40 7.40
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JoxopgHocTb py6neBbix obnuraunmn

093 25057 103.47 023 622 8.59 - - 261 20.01.10 740 40817  BBB+/Baa2/BBB+
003 25058 100.80 069 570 -64.9 - - 1.12 30.04.08 6.30 40655 BBB+/Baa2/BBB+
093 25059 99.88 -0.068 6.28 2.08 - - 3.46 19.01.11 6.10 41000 BBB+/Baa2/BBB+
003 25060 99.60 011 6.13 5.92 - - 2.03 29.04.09 580 41000 BBB+/Baa2/BBB+
003 26198 97.81  0.00030  6.47 0.050 - - 4.87 02.11.12 6.00 42117  BBB+/Baa2/BBB+
003 27019 101.85 0.00 4.92 114 - - 0.37 18.07.07 10.00 8800 BBB+/Baa2/BBB+
003 27020 101.80 -0.077 575 9.97 - - 0.43 08.08.07 10.00 8800 BBB+/Baa2/BBB+
003 27025 100.17 0.011 549 6.12 - - 0.27 13.06.07 6.00 25806  BBB+/Baa2/BBB+
013 27026 101.27 0.00 598 -0.48 - - 1.88 11.03.09 7.00 16000 BBB+/Baa2/BBB+
003 46001 103.27 0.047 572 -10.9 - - 0.74 10.09.08 10.00 60000  BBB+/Baa2/BBB+
013 46002 109.37 022 6.31 5.01 - - 3.95 08.08.12 9.00 62000 BBB+/Baa2/BBB+
003 46003 110.16 -0.13  6.16 3.72 - - 2.55 14.07.10 10.00 37298 BBB+/Baa2/BBB+
003 46012 66.50 0.00 7.06 0.34 - - 14.99 05.09.29 0.70 40000 BBB+/Baa2/BBB+
003 46014 108.75 -0.100  6.46 1.53 - - 5.16 29.08.18 9.00 58290 BBB+/Baa2/BBB+
003 46017 105.62 019  6.58 2.7 - - 6.56 03.08.16 8.50 80000 BBB+/Baa2/BBB+
003 46018 110.40 020 6.65 2.05 - - 8.47 241121 9.00 76953  BBB+/Baa2/BBB+
003 46020 101.46 023 6.90 1.86 - - 12.83 06.02.36 6.90 39700 BBB+/Baa2/BBB+
ABTOBAS-2 99.00 0.00 171 0.42 414 419 1.44 13.08.08 1.00 3000 -]
ABTOBAS-3 100.20 0.010 7.21 -5.60 170 167  26.06.07 0.31 22.06.10 7.80 5000 -]
AgTonpubop 98.78 -022 1528 413 970 95  31.10.07 0.63 29.04.09 12.80 500 -]
BKM 99.24 -0.23  10.65 21.0 492 479 1.18 04.06.08 9.75 1000 -]
BonrabypmaL 99.80 020 11.63 -36.4 607 594  10.10.07 0.57 08.10.08 11.00 600 /-
TA3-tuH 100.35 -0.036 825 3.65 260 245  12.02.08 0.92 08.02.11 8.49 5000 /-
Tvapomatucepsuc 100.32 0.065 9.82 -6.10 410 396  27.05.08 1.16 24.11.09 9.90 1000 YRS
[T-T3U-3 100.01 0.00 10.69 0.060 501 485 1.05 18.04.08 10.45 1500 /]
MxAsTo-1 100.00 0.00 10.67 -1.54 581 573 0.02 14.03.07 10.70 1200 YRS
MxMarw-2 100.42 0.13 13.36 -12.2 763 750 1.20 17.06.08 13.35 1000 -l
MpkyT-3 103.35 020 7.79 6.38 154 156 3.01 16.09.10 8.74 3250 - [B1/--
Kamas-2 100.39 011 834 7.86 249 242 19.09.08 1.43 17.09.10 8.45 1500 -l
Kpnorenmatu-2 100.00 0.00 9.91 -0.36 440 435  10.07.07 0.35 08.07.08 9:75 500 -/
Nomo-3 100.05 0.050 12.76 -10.1 721 709  16.09.07 0.51 05.09.09 12.50 1000 -]
Mur-1 100.65 0.00 793 -8.47 248 244 06.06.07 0.26 03.06.09 10.50 1000 -]
Mur-2 100.92 0.00 8.09 -0.62 243 228 11.03.08 0.96 06.09.11 8.90 3000 /-
MotoBun.3aBozb! 100.51 0.00 879 -3.14 327 319 26.07.07 0.39 22.01.09 10.00 1500 /-
Motopoctpontens 100.00 -0.010 12.33 2.38 678 666  20.09.07 0.52 19.03.09 12.00 800 /-
O3HA-1 99.85 -0.17  11.26 246 565 551  11.12.07 0.74 08.12.09 10.80 500 YRS
OM3-5 101.50 0.00 829 -0.12 213 223 01.09.09 220 30.08.11 8.80 1500 /]
nv3 100.10 020 9.97 55.2 445 438 24.07.07 0.38 21.07.09 9.90 1200 YRS
lpomTpakTop 99.99 -0.010  9.94 2.87 443 438  05.07.07 0.33 03.07.08 9.75 1500 -l
lpomTpakTop-2 100.93  -0.0034 10.59 0.080 442 451 20.10.09 228 18.10.11 10.75 3000 -/
Pocsepton 100.32 -0.025 899 3.06 339 325 27.11.07 0.7 26.05.09 9.30 800 -l
CantotOHepr 100.32 0.00 956 -0.59 394 380 0.78 25.12.07 9.80 3000 -/
Caryph-1 99.90 021 11.04 392.3 610 592  24.03.07 0.05 23.03.08 9.00 1500 -]
CartypH-2 100.83 0.00 857 -0.63 291 275 21.03.08 0.98 20.09.11 9.25 2000 /-
CeBCtABTO 99.99 -0.010 8.16 0.41 194 204 2.61 21.01.10 8.00 1500 /-
TB3-3 100.61 022 891 18.1 316 304  20.06.08 1.23 18.06.10 9.25 1000 /-
TeHsop 100.00 -0.00087 12.53 0.13 683 668  20.05.08 1.13 17.11.09 12.20 500 /]
YpanBar3® 100.84 0.13  9.01 -9.22 315 309 1.45 30.09.08 9.40 2000 YRS
YpanBar3®-2 100.40 0.050 879 -10.1 323 310 03.10.07 0.56 05.10.10 9.35 3000 /]
OMAnbaHe 100.35 030 9.63 -91.9 412 406  13.07.07 0.36 08.07.11 10.50 2000 -/
AmypwmeTtann 101.56 014 9.40 541 318 327 2.66 26.02.10 9.80 1500 /-
Benox-1 99.85 020 937 10.5 324 335 2.04 03.06.09 9.10 1500 /-
Koke 100.90 -0.097  8.70 4.56 254 265 2.16 16.07.09 8.95 3000 /]
MarHesut 100.48 -0.050 828 12.5 278 275  21.06.07 0.30 18.12.08 9.85 1500 YRS
MaupWHe-1 100.04 0.00 12.20 -5.59 719 698 0.08 03.04.07 12.30 500 /]
ManplB-2 99.91 0.010 11.18 -1.44 568 544 0.71 27.11.07 10.80 1000 -/
Makeu-Tpynn 96.01 -1.38  20.53 332.2 1498 1,487  13.09.07 0.50 12.03.09 11.25 3000 -l
Metap ®un 99.00 -0.35 14.26 33.3 8563 840  12.06.08 1.18 10.06.10 12.95 500 -/
Meyen-2 101.26 0.015 8.11 -0.65 187 192 16.06.10 2.89 12.06.13 8.40 5000 -]
M3 Ceposa 99.15 025 944 14.5 339 346 1.86 27.02.09 8.75 2000 -]
HuxIenckoe-1 100.00 020 12.31 178 654 643 1.26 08.07.08 12.25 400 -]



[lonroBoii MHCTPyMeHT  LleHa
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net

HikMeckoe-2 100.00 505 1324 -2046.9 774 771 210607 030  18.06.09  13.00 550 =fef
HM3 um.Kysomia 9970 025 12.02 61.7 648 639 160807 045 140210  11.00 1200 ]
HOK-2 99.99  -0070 1267 551 684 676  2509.08 140  22.09.11 12.30 400 =f=f=
OMK-1 101.78 013 784 17 210 197 1.21 12.06.08 920 3000 -
PycAn-2 10010 -0.050 7.56 225 23 212 0.21 20.05.07 800 5000 =fl=f=
PycAn-3 10000  -0.100 7.33 7.20 147 141 145  21.09.08 720 6000 Sy
CamapPesep3ason 100.00 000 1282  -0.17 722 707 131207 075 101209 1250 600 =fl=f=
C806CoKon-2 99.99  -0.060 12.05 9.25 645 631 069 221107 1175 600 Sy
Cesepcrans 100.52 000 644 473 9 90 032  28.06.07 810 3000 BB-/B1/BB-
Ceskabens 100.85 000 1143 219 587 575 057 061007 1250 500 Sy
CeBkabenb-2 100.30 000 1016  -3.79 472 467 07.0607 025 281108  11.00 1000 -
TexHukonb 10017 -0.14 10.06 132 436 421 140508 112 111109 10.00 1500 Sy
TMK-2 10015  -020 752 2657 257 237  27.0307 006 240309 1009 3000 B+/B2/ -
TMK-3 10045 0010 759 0.62 194 179 19.02.08 094  15.02.11 795 5000 B+/B2/ --
TYM-2 100.05 000 862  -062 320 314 020607 024 021207 8.75 1000 =f=f=
‘Lfﬁﬁgéj:mﬂ”pe”“ 98.00 0.00 14.19 1,02 846 833 120608 1.19 10.06.10  12.00 1500 ]
Xaiinexalona 9950  -050 13.92 55.5 825 809 100 020408 1275 750 offe
yTn3-1 10215  -035 785 28.2 210 198 180608 123  16.06.10 950 3000 Sy
HedrerasoBble
Taanpom-4 10400 -00035 681  -0.28 59 68 267  10.02.10 822 5000 BBB/A3/BBB-
Ta3npom-5 10108 0075 579  -154 2 10 058  09.10.07 758 5000 BBB/A3/BBB-
Fasnpom-6 10070  0.047 674  -2.31 57 68 226 06.08.09 695 5000 BBB/A3/BBB-
Fasnpom-7 10002 -0.11  6.89 452 70 80 242 29.10.09 679 5000 BBB/A3/BBB-
Fasnpom-8 9975  -0.055 7.8 1.49 84 8 396  27.10.11 700 5000 BBB/A3/BBB-
Wnrerpa-1 100.75 000 1033  -0.050 431 434 1.81 200309 1050 2000 Sy
Wnterpa-2 100.85  -0.100 10.59 435 440 449 011209 239  29.11.11 1070 3000 -
Wrepa 10077 0020 883  -4.02 323 308 074 071207 975 2000 Sy
Tlykoitn-2 101.07 017 692  -7.29 72 82 246 17.11.09 725 6000  BB+/Baa2/BBB-
Tykoin-3 99.71 016 730 426 9 93 406 08.12.11 710 8000  BB+/Baa2/BBB-
Tlykoiin-4 10023 0096 749 1.86 99 99 536 051213 740 6000  BB+/Baa2/BBB-
Moco6nras-chuk 10305 -0.0097 849  -0.66 2711 258 128 211208 1075 1000 Sy
HukocxuM-VIHB-2 10070  -0.45 11.10 33.0 557 548  16.08.07 044 200809 1230 1500 =fl=f=
HK AnbsiHe 10044  -0.060 891 275 275 284 16.09.09 224  14.09.11 892 3000 Sy
PyccHedts 88.07 019 1806  -115 1211 1211 121208 164  10.12.10 925 7000 offe
Caxatparcredpreras  101.10 048 1120  -443 548 534  04.06.08 117 021209  11.90 1500 Sy
CrpoitTpancras 101.98  -0010 812  -0.12 236 225 124 25.06.08 960 3000 offe
Toan 99.00  -050 13.25 46.8 752 739 120608 119 101209 1200 2000 Sy
YamHedTpoa 100.39 000 954  -0.21 370 364 141 01.09.08 9.50 1500 -
MoTpebutensckue ToBaphbl
Arpuika 99.84 0090 1230  -9.33 663 647 01.0408 100  29.09.09  11.80 1000 ]
Arpokom 98.95 0.00 14.69 9.19 919 915  26.06.07 0.31 21.06.11 10.75 1500 offe
AlpoCoros 10000  -0.15 13.93 73.9 857 847 240507 022  21.0509  13.28 500 Sy
ArpOXONAHF 100.30 030 1269 918 717 711 2007.07 037 240709  13.00 1000 offe
AnamanT 99.97  -0.030 1268 2.25 696 682 117 050608  13.10 500 Sy
AfamanT-2 100.02 012 1164 571 628 618 240507 022 200510 1125 2000 -
Avo® 9995  -0.17 1211 235 650 635 191207 076  17.0609  11.75 1500 Sy
Anagyukit-1 100.00 000 1204  -059 722 724 0.01 08.03.07  12.00 500 =f=f=
AnapyLkuH-2 10090  0.040 1224  -1.94 606 615 2511.09 233  23.11.11 1230 1000 -
AnTaH 99.60 035 1568  -116.4 1018 1,013 030707 033 300609  14.00 150 =fl=f=
Apkaga-1 99.95 0050 1364  -17.2 813 809 29.06.07 032 280608 1320 600 Sy
Apkana-2 99.80  -0.15 14.21 35.9 867 857 220807 047 200209 1331 700 =fl=f=
ApHecT OuH 10020 00020 884  -104 368 349 2504.07 044 290409  10.30 600 Sy
BanTuka-1 101.15 000 716  -1.93 157 143 069  20.11.07 8.75 1000 offe
Banmumop-3 10022 -0.13 10.16 58.3 485 473 170507 020 150508  11.25 800 Sy
Benrpatkopu-1 100.25 000 1098  -0.29 538 523 041207 0.71 021208  10.90 700 -
BEL-2 10298 -018 823 537 197 197 324 151210 9.00 3000 B+/B2/ --
BonwwebHbiit Kpait 100.00 000 1177 015 617 603 041207 072 021208 1150 500 -
BocTok-Cepaitc 10018 0.060 11.08  -6.52 542 526 130308 095  10.09.09 1099 1500 -
[bIMoB 10025  -0.066 11.02 6.38 533 517 020508 1.08 301009  10.99 800 =f=f=
Vmapko 100.00 000 1073  -0.070 512 497 211207 077 191208 1050 1000 -
VpkTvwpom 100.30 000 808  -119 291 272 014  27.0407 10,00 330 =fl=f=
Kopa 9972  -023 1291 304 728 713 1501.08 082 140709 1200 1000 -
ggﬁ;:bﬁ%“:gxa 97.98 183 1661 4328 1106 1,096 300807 049 260209 1150 1000 =f=f=
MKX-2 99.75 014 1255 15.4 690 675 260208 095 250800 1290 1000 Sy
MKLLIB-1 10000  -040 1442 2701 923 905 015 290407 1430 155 =f=f=



KpeaunTHbI#
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n.n. 0.n. % 6.0. 0.n. 6 net
Moccenbnpom 100.19 0.070 1248 -29.5 699 697  15.06.07 0.28 12.12.08 13.00 1000 -
MscKopn EBpocepsuc-1 ~ 99.45 069 1474  -103.8 913 898 0.74 18.12.07 13.25 1500 -/
Haryp MpoaykT-2 100.00 0.00 1099  -0.050 538 524 181207 0.76 16.06.09 10.75 1000 e
Hupan-1 100.60 0.15 7.70 -89.2 239 226 0.20 16.05.07 10.80 1000 e
HosYepewm-2 99.88 012 564 47.8 49 30 24.0407 0.14 22.04.08 12.00 300 e
HyTpuHBecTxona-1 100.32 0.00 10.14 -3.30 466 464  12.06.07 0.26 09.06.09 11.00 1200 VeSS
Oro-arpo-1 99.61 -0.40 18.92 336.6 1379 1,359 0.13 22.04.07 15.50 1100 e
Oro-arpo-2 99.40 0.15 13.79 -10.5 785 784 1.61 25.02.09 12.95 1200 e
Owmena-XonauHr 100.00 0.00 19.21 0.13 1365 1,353 0.55 03.10.07 18.00 50 e
OCT-2 97.01 0.78 3280  -462.4 2754 2,739  10.05.07 0.18 08.05.08 12.90 1000 e
OuakoBo-2 98.60 0.30 9.71 219 387 380 1.43 19.09.08 8.50 1500 -
Paarynsin-1 100.08 -0.052  10.54 48.9 562 531  05.04.07 0.08 02.10.08 11.50 2000 -]
Pasrynsit-2 99.66 -0.34  10.86 36.2 519 503  01.04.08 1.00 27.09.11 10.25 2000 -
Pecropatc-2 99.70 0.00 10.64 0.19 488 476 1.24 02.07.08 10.00 400 e
Pecropatc-3 99.80 0.030 11.19 -2.65 547 533  30.05.08 1.16 26.11.10 10.75 1000 e
Pycarpo 98.10 0.00 10.25 0.79 446 436 1.31 19.07.08 8.50 1000 e
PycTekctunb-2 98.07 0.00 15.07 1.54 938 914 1.09 05.03.09 12.75 1000 e
PycTekctunb-3 98.31 -0.18  15.40 34.9 983 970  23.10.07 0.60 20.10.09 12.00 1200 VeSS
CAH WHTep6pto-2 100.40 -0.100  7.97 4.60 180 191 2.26 13.08.09 8.00 4000 e
CaxapKomn 99.50 -0.10 13.61 10.5 792 776 13.05.08 1.10 10.11.09 12.75 2000 e
Cw6.arpapH.rpynna 100.50 0.00 11.20 -0.95 560 547  21.11.07 0.69 20.05.09 11.50 400 e
CuHeprus 98.73 066 1319  -1149 761 748  24.10.07 0.61 22.04.09 10.70 1000 e
CoppyxecTBo 99.70 0.00 10.85 0.070 468 477 229 22.10.09 10.45 2500 -
Copyc 99.51 -0.12 11.40 19.9 582 568  08.11.07 0.66 05.11.09 10.20 1200 -/
Tanocto 100.26 0.11  9.69 233 414 403  07.09.07 0.49 06.03.09 10.00 1000 e
YepemyLuku 100.11 0.00 1149 13434 583 568  03.03.08 0.97 02.03.09 11.30 700 e
Yepkn3oBo 99.43 -0.10  9.33 5.32 320 331 0206.09 204 31.05.11 8.85 2000 e
OpKOHMPOAYKT 100.18 0.00 11.51 0.060 586 570  13.03.08 0.95 10.09.09 11.40 1200 VeSS
J0KO-2 100.39 0.11 10.26 -13.9 463 448  25.01.08 0.87 22.01.10 10.50 1500 e
FOHMMMAK 100.75 -0.060 9.63 2.82 347 357  08.09.09 2.19 06.09.11 9.75 2000 VeSS
PernoHansHbIe n MyHUUMNanbHble
AHrapck 110.02 0.00 551 -5.58 20  -36 1.15 21.11.08 14.00 150 e
Batwukupusi-4 100.35 0.00 7.46 -0.90 191 179 0.51 13.09.07 8.02 500 BB/Ba1/ -
Bawukupusi-5 102.20 -0.070 722 272 103 113 240 04.11.09 8.02 1000 BB/Ba1/ -
Benrop.o6n.-1 105.75 -025 838 19.0 270 254 1.06 29.04.08 14.00 320 VeSS
Benrop.o6n.-3 101.56 0.055 8.12 -1.94 187 188 3.20 10.11.10 8.38 2000 e
Benrop.o6bn.-4 99.82 -0.025 823 0.62 189 187 3.88 19.10.11 8.24 1020 VeSS
Bonr.o6n.-2 103.48 -0.065 8.18 2.87 243 224 1.22 11.06.09 11.99 600 e
Bonr.o6n.-3 104.85 -0.080 8.03 3.03 209 205 1.63 17.06.10 12.00 700 YRS
Bonr.o6n.-4 100.00 -0.025 826 0.93 202 208 2.83 19.05.10 8.10 550 e
BopoH.061.-1 103.82 0.00 8.14 -5.23 254 239 0.74 15.12.07 13.00 600 -]
BopoH.061.-2 108.30 -0.064 824 1.40 211 222 2.03 18.06.09 13.00 500 -
BopoH.0611.-3 106.90 0.00 848 -0.32 219 216 3.56 27.06.11 10.25 500 -]
MpkyT.061.-1 100.84  -0.0050 7.80 -3.84 228 222 0.38 22.07.07 10.00 825 Bt/ /-
WpkyT.0611.-3 101.66  0.0050 8.06 -1.23 221 208 1.43 17.12.09 9.50 1500 Bt/ -/ --
WpkyT.061.-4 99.88 -0.030 8.08 3.64 245 225 0.84 23.10.08 8.00 900 Bt/ /-
MpkyT.061.-5 99.25 0.075 8.07 -4.51 210 200 1.69 24.11.10 7.75 3000 Bt/ - /-
VpkyT.061.-6 99.82 024 821 16.5 231 217 1.55 26.05.10 8.25 1200 Bt/ /-
Kabapanto-bankapus 102.60 -0.38  9.81 57.4 424 411 0.60 20.10.07 14.00 500 VeSS
KasaHb-2 100.20 -0.19  8.18 167.3 312 291 0.10 11.04.07 10.00 1000 e
KasaHb-3 100.41 -020 8.05 9.29 188 199 2.28 29.08.09 8.00 2300 eSS
Kanyx.06n.-1 101.10 0.00 7.68 -1.51 207 192 0.78 24.12.07 9.00 300 -
Kapenus-9 100.30 -0.40  8.02 16.3 181 189 2.54 02.06.10 8.40 500 - /- /B+
Kuposckasi 0611.-1 100.75 0.00 8.01 -0.41 225 211 1.23 22.12.08 8.39 400 -
Kuposckasi 06r1.-2 100.98 0.13  8.00 -9.87 214 203 1.46 24.09.09 8.45 600 e
KnuHckui paiton-1 101.85 0.00 054 -54.5 -467  -484 0.16 03.05.07 12.00 200 e
Komu-5 104.50 -0.082 7.39 4.92 178 163 0.76 24.12.07 13.00 500 -- IBa3/BB-
Komu-6 114.50 017 741 3.96 17 118 2.92 14.10.10 13.50 700 -- IBa3/BB-
Komu-7 108.15 130 745 -26.9 100 99 477 22.11.13 10.00 1000 -- [Ba3/BB-
Komu-8 98.55 0.00 7.74 -0.19 121 19 5.84 03.12.15 9.00 1000 -- IBa3/BB-
Koctpom.obn.-4 103.02 0.00 8.14 -3.30 248 233 0.95 11.03.08 12.00 800 eSS
Kpactopap.kp.-1 100.49 -0.080 744 30.2 214 201 0.20 15.05.07 10.00 1000 BB-/-- /-
KpacHosip.kp.-3 99.38 011 7.28 11.4 161 143 1.02 01.10.08 7.00 3000 YRS
KpacHosipck-3 101.09 014 729 -10.2 141 137 1.51 18.10.08 8.50 1000 -

Jlen.obn.-2 121.81 028 7.4 6.69 16 117 3.05 08.12.10 14.01 800 B+/--/B
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Jlen.06n.-3 129.00 0.00 7.34 -0.40 83 82 5.42 05.12.14 12.50 1300 B+ --/B
Jivneukas o6n.-1 100.15 0.00 6.88 -0.29 133 121 0.53 19.09.07 7.00 300 -/ -- [BB-
Jinneukas obn.-2 10040  0.0090 7.96 -0.35 171 173 3.06 19.07.11 7.95 1500 -/ -- [BB-
Jinneukas 06n-3 99.35 0.00 7.92 0.100 174 184 2.35 14.10.09 7.50 300 e
Marapar-1 103.50 0.16 881 -126 298 290 1.40 15.09.08 11.00 450 e
Mapwuit On 100.21 0.00 840  -0.080 226 238 2.05 23.05.09 8.25 500 VeSS
MO-3 102.01 -0.052  6.56 3.24 102 93 0.46 19.08.07 11.00 4000 BB/Ba3/ -
MO-4 108.94 -041  6.63 18.9 55 63 1.92 21.04.09 11.00 9600 BB/Ba3/ --
MO-5 106.70 012 6.77 472 67 67 1.97 30.03.10 10.00 12 000 BB/Ba3/ --
MO-6 107.28 -0.14  7.06 3.63 78 75 3.46 19.04.11 9.00 12 000 BB/Ba3/ --
Moc-29 105.23 0.00 5.69 2.7 4 A7 1.19 05.06.08 10.00 5000 BBB+/Baa2/BBB+
Moc-31 100.90 -0.098 572 30.0 39 28 0.21 20.05.07 10.00 5000 BBB+/Baa2/BBB+
Moc-36 107.11 0.00 583 -1.82 13 12 1.65 16.12.08 10.00 4000 BBB+/Baa2/BBB+
Moc-38 112.00 -0.14  6.50 3.21 24 24 3.25 26.12.10 10.00 5000 BBB+/Baa2/BBB+
Moc-39 109.44 -0.027  6.70 0.070 18 18 5.61 21.07.14 10.00 10000 BBB+/Baa2/BBB+
Moc-40 103.12 0.00 5.14 -6.24 44 57 0.63 26.10.07 10.00 5000 BBB+/Baa2/BBB+
Moc-41 107.70 0.16  6.42 -6.28 18 22 2.98 30.07.10 10.00 10000 BBB+/Baa2/BBB+
Moc-42 102.01 0.00 546 -8.63 -7 16 0.44 13.08.07 10.00 5000 BBB+/Baa2/BBB+
Moc-43 105.12 0.00 569 -2.95 2 A7 1.14 17.05.08 10.00 5000 BBB+/Baa2/BBB+
Moc-44 109.55 -0.050 6.68 0.42 14 13 6.09 24.06.15 10.00 10000 BBB+/Baa2/BBB+
Moc-47 106.60 0.069 6.17 -4.94 7 17 1.95 28.04.09 10.00 10000 BBB+/Baa2/BBB+
Hwxerop.obn.-2 102.33 -0.17 753 16.4 189 169 0.91 02.11.08 10.24 2500 - [--[B+
Huerop.obn.-3 102.32 -0.025 769 0.55 143 143 3.17 20.10.11 8.70 2000 -/ [B+
HoBocu6.06n.-2 104.40 -0.100 7.31 7.20 171 157 0.71 29.11.07 13.30 2000 -]
Hosocu6.06m.-3 101.34 -0.060 7.58 3.08 158 159 1.75 15.12.09 8.50 2500 e
HoBocubupck-3 109.70 -0.30 7.73 12.0 158 169 2.10 14.07.09 13.00 1000 B/ -- /-
Camap.obn.-2 98.70 0.00 744 0.100 19 122 3.11 09.09.10 6.82 2000 BB-/Ba2/ --
Camap.o6n.-3 100.99 011 754 2.94 122 120 3.80 11.08.11 7.60 4500 VeSS
Tambosckas 061 100.15 0.00 813 0.020 2271 222 1.47 27.09.08 8.00 400 e
Tsep.o6n.-3 100.05 -0.16  8.16 10.4 221 221 1.64 30.11.08 7.95 800 VeSS
Tomck.06n.-3 101.40 029 772 46.8 215 202 0.58 13.10.07 10.00 600 e
Tomck.06n.-4 99.10 015 7.7 7.78 159 168 2.00 09.11.09 8.00 900 eSS
Tomck-1 102.50 0.00 864 -4.49 304 291 0.70 22.11.07 12.00 300 -]
Tynbckas 06n.-1 102.73  -0.0064 7.40  -0.080 126 137 2.10 28.06.09 8.50 1500 -]
YamypTus 100.15 -0.075 826 4.56 228 231 1.70 27.12.08 8.20 1000 -
Yha-4 102.85 000 797 -1.61 225 211 1.18 03.06.08 10.28 500 B+/ -/ --
Xabap.kp.-6 100.47 -0.032 745 1.65 148 144 1.68 24.11.09 8.00 1000 e
XMAO-2 106.25 0.00 6.71 -3.41 100 86 1.15 27.05.08 12.00 3000 BB+/-- /-
Yygawms-4 108.67 0.011 785 -2.21 182 186 1.80 27.03.09 12.33 750 B e
Yygawms-5 101.69 0.019 751 -0.64 121 118 3.64 05.06.11 7.85 1000 VeSS
Akytns-3 105.06 0.00 8.06 -2.57 233 219 1.19 17.06.08 12.00 800 - |- [B+
Akytns-5 100.06 011 7.70 -88.7 257 237 0.13 21.04.07 8.00 2000 - [ [B+
AkyTns-6 106.95 022 722 -10.5 104 113 2.31 13.05.10 10.00 2000 - |- [B+
Akytns-7 102.30 -0.029 7.69 0.56 122 123 487 11.04.13 7.95 2500 - [--[B+
AHAO 104.14 056 6.99 40.2 19 110 1.35 03.08.08 10.00 1800 BB+/-- /-
Ap.o6n.-2 101.80 -0.15  7.37 331 186 182 0.32 03.07.07 12.78 1000 -]
Ap.obn.-4 105.70 050 759 23.6 147 157 2.00 26.05.09 10.50 1000 -
Ap.obn.-5 99.65 -0.100 7.97 6.24 199 201 1.72 30.12.08 7.75 500 e
Ap.obn.-6 99.00 011 793 3.97 171 172 2.63 19.04.11 8.50 2000 e
Po3HWUYHas 1 ONTOBasi TOProBIs
ABTOMUP 99.99 0.00 12.02 0.58 648 637  04.09.07 047 01.09.09 11.66 1000 eSS
A3byka Bkyca 100.48 0.00 10.83 -0.53 519 504  22.01.08 0.85 21.07.09 10.99 1000 -
Antekn 36.6 100.80 -0.19 10.56 16.6 479 468  01.07.08 1.26 30.06.09 9.89 3000 -]
ApGar 100.10 -0.050 10.30 16.3 480 477 22.06.07 0.30 20.06.08 10.50 1500 -
BaHata-Mama 99.91 0.00 11.67 0.38 609 59  26.10.07 0.62 23.10.09 11.25 1000 e
Benaskomnnekt 99.40 0.00 1358 0.48 790 774 24.04.08 1.05 22.10.09 12.60 500 e
Bukropus 100.04 0.24 10.63 -15.1 463 467 1.76 29.01.09 10.40 1500 e
[Jlet mup-L| 99.50 0.00 877 0.00 223 222 5.96 26.05.15 8.50 1150 e
Ix3chCu-2 100.02 0.00 500 -0.070 54 -68 0.50 04.12.07 5.00 1200 B/ /-
[Nlnkas Opxupest 100.10 -0.100 10.63 88.2 557 535  12.04.07 0.10 09.04.09 11.30 1000 e
[uken 93.90 -0.10 11.48 3.84 521 519 3.29 17.03.11 9.25 3000 eSS
[nkeunc 100.10 0.00 10.95 -0.98 543 537 20.07.07 0.38 20.07.09 11.00 1800 e
[lomo-OuH 99.60 -0.18 13.36 215 771 756 0.92 14.02.08 12.50 1000 -]
EBpoceTb-2 99.83 -0.19  10.72 28.6 512 498 041207 0.73 02.06.09 10.25 3000 -

EnvHas Espona 99.78 0.025 11.18 -1.64 532 526  16.10.08 147 14.10.10 10.75 1200 /-
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Vmnroans 99.30 011 1348 329 795 787  01.08.07 0.41 30.07.08 11.30 300 -
VHkom-Jaga-1 99.85 0.00 12.78 0.070 719 705 0.70 22.11.07 12.00 700 -]
MHkom-TNaga-2 100.03 0.017 1251 -2.28 686 671  15.02.08 0.91 12.02.10 12.00 1400 e
Kapycenb 101.12 0.091 9.5 -6.95 332 324 18.09.08 1.41 12.09.13 9.75 3000 e
Koneitka-1 100.25 -0.19  9.51 16.7 377 364 1.20 17.06.08 9.40 1200 B/ /-
Koneitka-2 99.06 0.00039 9.55 0.15 352 358  18.02.09 1.82 15.02.12 8.70 4000 B/ /-
NasepHa 100.05 -0.15 10.80 1371 574 552 12.04.07 0.10 08.04.10 11.25 1000 e
JIBP-UHTepthmHTpeis 99.65 0.00 15.74 0.23 1003 988  29.0508 1.13 26.11.09 14.90 300 e
M.Bugeo 100.00 0.00 10.20 0.010 461 447 21.11.07 0.69 18.11.09 10.00 2000 e
Martut 102.05 -0.50 8.18 31.7 226 224 1.58 19.11.08 9.34 2000 e
Mapra-1 99.59 011 15.74 -10.7 1004 988 1.12 22.05.08 14.84 700 -
Mapra-2 98.18 -0.17  19.96 99.7 1450 1,446  07.06.07 0.26 06.12.09 11.75 1000 -]
Mapra-3 97.93 -0.070 16.08 11.1 1044 1,029 01.02.08 0.88 02.08.11 13.00 2000 -
Matpuua 98.60 0.100 18.29 253 1280 1,278  13.06.07 0.27 10.12.08 12.32 1200 e
MUP-OuH-1 100.20 0.090 10.46 126 484 470 0.79 27.12.07 10.50 1000 e
MoHeTka 99.15 0.00 12.30 1.55 671 658  15.11.07 0.67 14.05.09 10.70 1000 e
MepekpecTok 100.14 0.00 7.85 -1.21 234 228 10.07.07 0.35 08.07.08 8.15 1500 e
Mpotek 100.00 0.00 9.09 0.030 291 300 04.11.09 237 02.11.11 8.90 5000 VeSS
MsTepoyka 108.95 0.00 836 -0.71 214 220 2.70 12.05.10 11.45 1500 B+/B1/ -
MaTepoyka-2 103.02 -0.16  8.52 478 226 226 3.22 14.12.10 9.30 3000 B+/B1/ -
CaHBait 100.49 011 9.76 375 431 427  06.06.07 0.26 03.12.08 11.66 1000 e
CT0mnNY.racTpoHOMb! 99.90 0.00 886  -0.080 302 296  21.08.08 140 20.08.09 8.60 1500 e
TexHocuna 99.60 -0.21  10.59 19.6 487 473 29.05.08 117 26.05.11 10.00 2000 -
TOMN-Knura 99.51 0.00 534 0.10 -1 -64 1.85 05.02.09 5.00 700 -/
»aaToH-A3pO 100.00 0.00 10.75 -0.28 511 49  31.01.08 0.88 30.07.09 10.50 1000 e
I0TC-2 97.05 0.00 26.48 51.9 2108 2,100  29.05.07 0.23 25.11.08 11.50 1200 e
CTpouTenv 1 aesenonepbl
'nMocCrpoit-2 100.65 -0.34 1048 65.1 493 481  20.09.07 052 17.03.11 11.50 4000 e
%3¢ Cu 100.10 -0.029 938 2.03 349 345  23.10.08 1.51 20.10.11 9.25 2000 -]
[IKC ®XC Pb 99.99 0.50 1231 -76.3 671 657  27.11.07 0.70 24.11.09 12.00 500 -
VHkoM®UH-1 100.00 0.00 13.63 0.54 792 769 1.15 28.03.09 12.70 1250 -]
WHTekolHB-1 100.00 0.00 10.78 -0.49 559 541 0.15 29.04.07 10.70 3000 e
Wckutm-2 100.60 -0.39 12.06 63.6 648 634  07.11.07 0.65 05.11.08 12.50 500 e
Kamckas gon.-2 100.10 0.030 13.99 -5.87 842 829 0.60 17.10.07 13.50 200 e
Kamckas gon.-3 100.00 0.00 14.18 0.42 869 867  15.06.07 0.27 04.06.09 13.50 500 VeSS
NeHCneuCMY-1 100.86 0.045 10.60 -5.68 492 476 24.04.08 1.01 22.04.10 11.75 1000 B/ - /-
JleHCneyCMY-2 101.00 -0.16  10.63 124 485 475  23.07.08 1.31 20.01.10 11.44 1500 B/ -- /-
JICP WHBect 100.50 -0.100 10.50 8.74 477 464  03.06.08 1.18 08.12.09 10.70 2000 e
M-WHpycTpus 100.05 -0.25 12.61 7.81 632 628 356 16.08.11 12.25 1000 YRS
Mupakc 101.38 -0.085 10.03 5.44 420 413 1.38 19.08.08 11.50 1000 -- IB2/B
Mupakc-2 102.48  0.0071 10.10 -0.61 394 403 2.18 17.09.09 10.99 3000 -- [B2/B
MepecaeT-WHB-1 102.17 -0.61 14.21 112.7 865 853 0.55 02.10.07 17.50 200 -
MWK-5 100.05 -0.050 10.32 233 497 487  22.05.07 0.21 20.05.08 10.20 1120 -]
CubLiement 99.85 -0.15  10.41 58.0 492 490  14.06.07 0.28 12.06.08 9.70 800 e
CY-1551 100.00 0.00 10.82 0.090 585 564 0.07 30.03.07 10.50 1500 eSS
Cygap-KasaHb 100.05 0.100 1238  -129.5 738 717 03.04.07 0.08 31.03.09 13.00 900 e
TepHa-®uH-2 99.53 -043 13.71 721 813 799  09.11.07 0.65 04.11.11 12.60 1500 VeSS
FOCKK 100.07 0.00 14.08 -1.38 857 852  03.07.07 0.33 01.07.08 14.00 600 e
TenekoMMyHUKaLWK
Apkten 100.00 0.00 12.71 -0.78 704 686  18.07.08 1.01 17.07.09 13.00 200 -]
BaitkansecTkom 101.22 0.00 6.59 -15.3 113 109 0.26 07.06.07 11.43 300 e
BonraTen-2 101.30 0.00 752 -0.35 157 157  02.12.08 1.63 30.11.10 8.20 3000 BB-/-- /-
BonraTen-3 102.26 034 7.70 14.0 151 158 245 30.11.10 8.50 2300 BB-/-- /-
BonraTen-4 101.02 0.00 7.76 -0.13 159 169  08.09.09 2.26 03.09.13 7.99 3000 BB-/-- /-
[lanbCas3b-2 102.64 011 804 3.82 181 187  02.06.10 278 30.05.12 8.85 2000 -/-/B
[JlanbCas3b-3 101.37 0.00 7.80 -0.50 192 186 1.49 03.06.09 8.60 1500 -/-/B
MrTC-4 100.11 -0.87  6.31 585.6 116 96  25.04.07 0.14 22.04.09 7.10 1500 BB-/Ba3/ --
MrTC-5 100.35 -0.15 6.80 59.2 140 133 29.05.07 0.23 25.05.10 8.30 1500 BB-/Ba3/ --
Mera®oh-2 100.30 0.00 6.24 236 118 97 0.10 11.04.07 9.28 1500 BB/Ba3/BB
Mera®oH-3 102.60 0.00 6.89 -1.70 121 105 1.05 15.04.08 9.25 3000 BB/Ba3/BB
C3T-2 100.00 018 7.70 52.0 219 207 0.36 03.10.07 7.50 1500 BB-/ -- /B+
C3T-3 102.00 0.00 7.32 -1.83 167 152 28.02.08 0.95 24.02.11 9.25 3000 BB-/ -- /B+
Cu6Ten-4 101.70 015 732 32.3 181 176 0.33 05.07.07 12.50 2000 - |- [B+
Cu6Ten-5 101.93 -0.100 7.53 8.16 184 169 1.08 25.04.08 9.20 3000 - /- [B+

Cn6Ten-6 100.28 -0.025 7.80 1.73 195 189 18.09.08 1.43 16.09.10 7.85 2000 -/ [B+
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CubTen-7 101.90 011 784 5.30 171 182 2.02 20.05.09 8.65 2000 - /- /B+
CMAPTC-2 99.98 -0.010 14.36 2.86 886 882 0.31 26.06.07 14.00 500 -]
CMAPTC-3 99.15 -0.11 16.24 25.0 1068 1,056  02.10.07 0.55 29.09.09 14.10 1000 -]
Tattenekom-3 100.84 024 694  -165.2 170 154 0.17 06.05.07 11.75 600 -]
YPCW-4 101.94 017  7.02 -30.9 144 131 0.64 01.11.07 9.99 3000 BB-/ -- /B+
YPCW-5 101.95 -0.050 747 3.58 178 163 1.06 17.04.08 9.19 2000 BB-/ - /B+
YPCW-6 101.03 -022 7.68 13.7 175 174  20.11.08 1.60 17.11.11 8.20 2000 BB-/ -- /B+
YPCW-7 101.30 -0.050 7.84 2.56 180 185  17.03.09 1.84 13.03.12 8.40 3000 BB-/ -- /B+
LlentpTenerpacp-3 100.95 0.00 957 -0.17 350 357 1.88 01.04.09 9.75 700 B/ --/--
LITK-4 113.72 019 773 6.14 158 168 2.18 21.08.09 13.80 5623 B/--/B-
LITK-5 101.08 0.00 745 -0.36 162 154  02.09.08 1.39 30.08.11 8.09 3000 B/-- /B-
IOTK-3 101.95 -020 761 30.3 205 192 09.10.07 0.57 10.10.09 10.90 3500 CCC+/Caall -
IOTK-4 103.23 -023  8.20 13.9 229 219 1.57 09.12.09 10.00 5000 B-/Caall -
TpaHcnopTHbIie
KAAL-2 100.60 -0.060 9.80 8.10 421 407 22.11.07 0.69 22.05.08 10.50 3000 B/ /-
MMK-TpaHcOuH 99.70 0.00 12.06  -0.010 629 618 1.27 10.07.08 11.50 650 e
PXn 12 103.65 -0.050 6.87 2.19 72 70 2.18 30.06.12 8.38 12570 BBB-/A2/BBB+
PX0-2 101.00 -0.23 645 29.7 84 70 0.74 05.12.07 7.75 4000 BBB+/A3/BBB+
PXO-3 104.02 0.1 6.81 3.83 61 4l 247 02.12.09 8.33 4000 BBB+/A3/BBB+
PX0-4 100.20 -0.050 5.89 16.0 40 38 0.28 14.06.07 6.59 10 000 BBB+/A3/BBB+
PXO-5 99.88 -0.14  6.85 8.24 83 88 1.79 22.01.09 6.67 10 000 BBB+/A3/BBB+
PX0-6 101.29 -0.088  7.06 2.75 80 82 3.23 10.11.10 7.35 10 000 BBB+/A3/BBB+
PXO-7 102.33 0.034 717 -0.80 73 73 4.64 07.11.12 7.55 5000 BBB+/A3/BBB+
CamapaAsua 100.00 0.00 13.98 -0.80 916 918 0.01 08.03.07 14.00 350 -/
TpaHcaspo 100.05 -0.058 11.81 13.8 628 619  09.08.07 043 05.02.09 11.65 2500 -1
OptOHMoH 98.84 -0.070 20.57 69.1 1527 1,514  15.05.07 0.20 10.11.09 13.00 1500 -/
tOTaitp-2 100.00 -0.060 10.68 2111 583 577  13.03.07 0.02 10.03.09 10.40 1000 e
DuHaHcoBble
AbconioT baHk-2 100.30 -025 9.03 78.9 352 348  02.07.07 0.32 30.06.08 9.70 1000 --/B1/B
AsTobaH HB 99.79 044 14.06 -90.2 851 839  25.09.07 0.54 23.09.08 13.00 250 -]
AVXKK 106.95 0.00 6.81 -1.91 88 87 1.60 01.12.08 11.00 1070 -/
AXK (Kem.o6n.)-2 100.30 000 910  -0.070 284 283 3.24 23.08.11 9.00 1000 -1
AVXKK-2 109.90 0.00 7.30 -0.97 109 118 2.57 01.02.10 11.00 1500 -/
AVKK-3 104.90 020 7.33 8.66 118 122 2.15 15.10.10 9.40 2250 e
AVKK-4 105.50 0.00 7.56 -0.21 120 118 4.05 01.02.12 8.70 900 eSS
AVXKK-5 99.80 -020 7.60 496 122 120 4.26 15.10.12 7.35 2200 -]
AVXKK-6 100.00 0.00 761 0.020 113 113 5.06 15.07.14 740 2500 -]
AVXKK-7 101.00 -0.0050 7.72 0.10 120 118 571 15.07.16 7.68 4000 -]
AVXKK-8 100.78  -0.0025 7.68 0.070 122 121 15.03.14 4.92 15.06.18 7.63 5000 -]
AK BAPC-2 100.10 029 8.1 76.4 259 251  26.07.07 0.39 22.01.09 8.25 1500 -- [Ba3/BB-
AkunbaHk 100.35  0.0050 10.11 -18.2 494 475  26.04.07 0.14 23.04.09 12.62 600 -]
BaHk Cotos-1 101.64 -0.040 7.95 2.74 2271 211 1.08 24.04.08 9.25 1000 B-/B1/ -
BaHk Cotos-2 99.95 -0.050 861 9.41 305 293  04.10.07 0.56 05.10.09 8.37 2000 B-/B1/ -
Bank CI6 99.62 -045 1142 174.3 592 590  17.06.07 0.28 22.06.09 9.60 1000 - [B1/ -
BankKundun 99.25 0.00 10.63 113 502 488  21.12.07 0.76 19.12.08 9.25 500 -/ - [CCC+
BaHklpoekT®uHaHc 100.50 0.075 11.82 -20.7 628 619  16.08.07 044 12.02.09 12.50 500 e
BEPP 108.80 0.00 6.46 -1.05 29 38 2.31 11.10.09 10.00 575 -- /Baa3/ --
BTBE 09 101.40 000 637  -0.070 28 37 1.94 13.04.09 7.00 10 000 BBB/A2/BBB+
BTB-4 100.15 000 324 -47.7 -168  -185  22.03.07 0.05 19.03.09 6.50 5000 BBB+/A2/BBB+
BTB-5 100.35 000 3.77 -13.2 -139  -158  26.04.07 0.14 17.10.13 6.20 15000 BBB+/A2/BBB+
BTB-6 100.38 0.00 558 -2.19 6 0 18.07.07 0.37 06.07.16 6.50 10 000 BBB/A2/BBB+
l"a3baHk 100.00 -0.080 10.73 12.2 513 499  20.11.07 0.69 25.11.08 10.50 750 - IB2/ --
a3npombaHk-1 98.88 -0.14 757 427 130 129 3.45 27.01.11 7.10 5000 BBB-/Baa2/ --
la3npombaHk-2 100.08 0.050 6.52 -7.38 92 78 28.11.07 0.72 20.11.13 6.54 5000 BBB-/Baa2/ --
[JenbraKpeaut-1 100.50 000 7.00  -0.050 80 90 2.50 01.12.09 7.09 1500 -- [Baa2/ -
EBPP-2 100.02  -0.0050  5.39 3.05 22 3 260407 0.14 21.04.11 547 5000 -1
3enuT-1 100.00 012 7.96 200.8 303 285 0.05 24.03.07 8.00 1000 --[B1/B
3eHuT-2 99.90 0.14 862 -7.98 257 264 1.84 16.02.09 8.39 2000 --/B1/B
3eHuT-3 100.24 -0.053 822 7.81 263 249  14.11.07 0.68 09.11.11 8.45 3000 --B1/B
VImMnakcbaHk-2 100.15 0.00 6.32 -7.69 119 98  21.04.07 0.13 20.04.08 7.50 1000 BB+/Baa2/BBB-
MmnakcbaHk-3 100.35 0.00 7.38 -8.23 210 196  13.05.07 0.19 13.11.09 9125 1300 -- [Baa2/BBB-
VHBecTTOproaHk-2 100.10 0.00 1117 -6.70 607 586  17.04.07 0.12 14.10.08 12.00 350 -]
Kenp KB-1 100.20 0.00 11.60 -0.57 604 591 0.57 05.10.07 11.50 450 -]
Kenp Kb-2 99.80 0.00 11.84 0.22 618 603  18.03.08 0.97 15.09.09 11.15 1000 -]
KT ®uH 102.54 0.040 861 -3.19 265 266 1.66 18.12.08 10.00 2000 CCCH/ -/ --
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KMB-Bark-2 100.50 -0.067 757 4.10 162 162  03.12.08 1.64 30.11.11 7.75 3400 -- [Baa2/ --
TNoko-BaHk-2 100.10 0.00 11.08 -0.65 539 524 1.07 22.04.08 11.50 500 - IB2/B-
Mactep-baHk-2 100.18 0.085 11.00 -43.2 563 554  25.05.07 0.22 23.05.08 11.75 1000 -]
Macrep-baHk-3 100.26 0.080 11.65 -12.2 605 591  05.12.07 0.73 30.11.11 11.75 1200 -]
MIOM-BaHk-3 100.25 000 727 -0.44 170 158  04.10.07 0.56 01.10.09 7.60 6000 BB-/Ba2/BB-
Mepgeab-®un 100.16 0.00 13.28 -0.26 774 763  05.09.07 048 01.09.10 13.00 750 -/
M3b 100.00 -0.100 11.92 15.8 633 620 16.11.07 0.67 17.11.09 11.65 800 -1
MWA-2 100.22 -0.13  8.70 9.73 289 280 1.36 09.08.08 8.60 1000 e
MWA-3 100.68 000 822 -2.54 267 257 30.08.07 048 24.02.12 9.40 1500 e
MKB-1 100.14 -0.040 9.76 223 460 441 0.14 25.04.07 10.50 500 - /- [B-
MKB-2 100.20 -0.090 10.33 12.8 473 458  06.12.07 0.73 04.06.09 10.40 1000 -- [B1/B-
MK 99.76  -0.040 14.32 39.8 915 89  26.04.07 0.14 23.07.09 12.00 550 ]
MMB-2 100.22 0.00 6.35 -0.24 70 55  13.02.08 0.93 11.02.09 6.50 3000 BBB-/ -- /A-
MockommepLBaHk 100.72 0.045 842 -7.63 282 268 051207 0.73 10.12.08 9.30 1000 -]
MocO6nMnotAreHcteo ~ 101.75 -0.025 851 0.79 229 230 272 21.12.10 9.00 1500 -- [Ba2/ -
MocO6nknotArencTso-2  101.00 0.00 7.80 -0.010 156 152 2.96 07.09.11 7.99 3000 -- [Ba2/ -
MocobnTpacTunsect 99.50 023 9.63 20.2 388 363 1.22 26.09.09 9.00 3000 -1
Homoc-6 100.82 0.020 825 -8.42 2711 262 0.45 16.08.07 10.00 800 -- [Ba3/B+
Homoc-7 100.32 -0.035 7.96 425 235 220 181207 0.77 16.06.09 8.25 3000 -- [Ba3/B+
OprpacbaHk 100.10 0.00 6.03 -0.090 2 5 1.85 10.02.09 6.00 500 - /- [B-
OTkpbITHe 99.24 021 12.00 -15.0 610 607 1.56 11.11.08 11.00 200 e
[Metpokommepy-2 99.90 012 873 5.46 255 266 2.30 31.08.09 8.50 3000 e
lMpoBusbaHk-5 98.60 -1.08 13.09 245.7 755 744 02.09.07 046 29.04.09 9.69 1000 - [--[B-
Mpomcs6-4 100.00 020 834 32,5 276 263 0.64 01.11.07 8.20 600 B+/Ba3/B+
PeHnHC ®uHaHe 98.72 -0.025 12.02 3.88 635 619  01.04.08 1.00 30.03.10 10.40 750 -]
Pocbark-1 100.51 0.010 7.65 -0.80 160 167 1.84 15.02.09 7.89 3000 B+/Ba3/B+
PCXB-1 100.25 000 717 -0.17 144 131 1.19 04.06.08 7.20 3000 -- [Baa2/BBB+
PCXB-2 101.56 -0.27 7.60 8.31 132 131 3.44 16.02.11 7.85 7000 -- [Baa2/BBB+
PTK-TnanHr-4 100.66 000 792 147 234 215 0.66 08.04.08 8.80 2250 -1
PTK-TTn3nHr-5 100.30 000 825 -1.81 272 262 16.08.07 045 12.08.10 8.80 2250 -/
PycCrahng-3 99.77 -043 910 98.9 356 347 047 22.08.07 8.40 2000 B+/Ba2/ --
PycCrang-4 100.03 -0.12 838 13.2 2712 257 0.98 03.03.08 8.25 3000 B+/Ba2/ --
PycCraHng-5 99.88 0.00 1248 115.5 761 752 15.03.07 0.03 09.09.10 7.60 5000 B+/Ba2/ --
PycCraHz-6 99.75 0.00 885 0.67 332 323 15.08.07 045 09.02.11 8.10 6 000 B+/Ba2/ -
PycCrang-7 99.65 -0.57  9.04 60.0 337 321 25.03.08 1.00 20.09.11 8.50 5000 B+/Ba2/ --
PycdunaHc-1 101.15 0.00 7.05 -0.33 10 111 1.64 02.12.08 7.65 1500 BB/ -/ --
PycduHaHc-2 100.64 000 722 -0.14 128 128 1.64 02.12.08 7.50 1500 BB/--/--
Pycb-bark 100.05 -0.100 939 170.7 447 430  22.03.07 0.05 19.03.09 10.50 1400 -]
CesepHas KasHa-1 100.02 -0.068 11.13 12.8 556 544  05.10.07 0.57 05.10.09 10.75 1000 -]
CnaBuHBecT6aHK-2 100.02 -0.050 9.90 31.7 470 452 30.04.07 0.15 27.10.08 10.00 900 -/
CobuHbaHK 100.05 0.00 1221 0.030 663 649  14.11.07 0.67 13.05.09 12.00 1048 -1
ConupapHocTb 100.11 0.00 11.02 -0.11 542 528  04.12.07 0.71 01.12.09 10.75 1000 - /B3/ -
Cnypt6-1 100.06 0.00 947 -0.20 388 375 0.68 15.11.07 9.25 500 e
CTUH-cpuH-1 99.00 0.00 30.67 140.7 2567 2,546  03.04.07 0.08 01.04.08 16.00 300 eSS
CypoctpoutenbHbii 6aqk  100.30 -0.080 9.7 225 420 415  05.07.07 0.33 02.07.09 10.50 1500 -]
COWHB.-2 100.00 0.00 863 -0.35 313 309 0.32 29.06.07 8.50 2000 -]
Tat-MHK 100.00 0.00 11.28 -0.31 564 549 0.90 06.02.08 11.00 500 -]
TatchorabaHk-3 101.00 0.023 881 -5.31 322 308 20.11.07 0.69 19.05.09 10.00 1500 -]
TpaHckanuTanbaHk 100.07 0.00 10.57 -1.50 518 510  27.05.07 0.23 01.06.09 10.50 800 -]
TypaHAnem ®uk-1 100.13 000 7.84 0.00 166 176 2.33 06.10.09 7.75 3000 -]
YBPuP-2 100.12 0.065 11.02 -21.9 551 546  05.07.07 0.33 02.07.09 11.00 1000 -1
YpanlinsLleHtp 99.30 0.010 13.02 0.00 745 732 24.10.07 0.61 28.10.09 11.50 1000 -/
YPCA Batk-1 100.00 0.00 899 -0.33 397 375 0.08 05.04.07 8.75 470 --/B1/B
YPCA BaHk-2 100.40 0.00 8.80 -4.11 331 329  15.06.07 0.27 12.12.08 10.00 1500 -- /B1/B
YPCA BaHk-3 100.01 -044 981 23.0 368 379 2.03 04.06.09 9.60 3000 --/B1/B
YPCA BaHk-5 101.38 -043 990 12.0 359 355 3.69 18.10.11 10.05 3000 --[B1/B
®uHaHc WHTep-2 100.00 0.00 7.64 0.12 209 197 0.50 12.09.07 7.50 2500 -]
XKoB-2 100.00  -0.080 8.56 413 327 314 15.05.07 020 11.05.10 8.50 3000 B/Ba3/ --
XK®B-3 99.97 -0.030 9.2 68.2 420 403  22.03.07 0.05 16.09.10 8.25 3000 B/Ba3/ -
XKob-4 100.43 -0.17  10.01 12.0 413 409  15.10.08 1.50 12.10.11 9.95 3000 B/Ba3/ --
LleHTp-MHBeCT 99.96 <012 10.28 19.3 469 455  10.11.07 0.66 11.11.09 10.00 1500 - [B1/ -
OkcnobaHk 07 (CLN) 100.50 0.00 10.96 -0.65 541 531 0.50 03.09.07 11.75 1400 - IB3/ -
Onemra-1 100.10 0.00 10.90 -0.31 526 511 0.90 08.02.08 10.60 200 -1
OHMacTpymbaHk 99.95 -0.52 11.35 60.6 570 555  19.02.08 0.94 17.02.09 11.00 1000 - /B2/ --

Xumunyeckue
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Awten (AV)-1 99.00 0.00 970 1.75 411 398 0.68 15.11.07 8.00 1200 -]
[oporoByx-1 99.78 0.18  8.96 -154 322 310 1.21 11.06.08 8.60 900 -/
Kyinb6A3ot-2 100.50 000 884 0.00 257 255 3.32 04.03.11 8.80 2000 -]
Mapuiickuit HM3 100.10 -0.100 12.24 34.9 674 671  19.06.07 0.29 16.12.08 12.40 800 -]
HKHX-3 100.28 -0.010 7.63 1.00 208 198 0.49 01.09.07 8.00 2000 -- IB2/B+
HKHX-4 104.20 0.00 7.90 -0.76 185 191  30.03.09 1.85 26.03.12 9.99 1500 -- [B2/B+
Hadpoue-1 100.07 0.00 9.99 -4.30 485 465 0.13 22.04.07 10.50 400 -1
CanaBarcreko 102.40 0.00 936 -1.64 370 354 0.98 25.03.08 11.60 750 e
Canasarcrekso-2 100.12 050 9.26 -82.7 368 354  31.10.07 0.64 28.10.09 9.28 1200 e
CAHOC-2 104.80 -020 8.3 791 195 204 2.36 10.11.09 10.00 3000 e
Cubyp 100.15 013 777 543 159 168  05.11.09 241 01.11.12 7.70 1500 -- [Ba2/ -
CHX3 99.92 -0.075 11.09 14.7 563 541  02.10.07 0.55 29.09.09 10.70 1000 -]
YpanXumKomn 100.55 0.00 10.21 -0.60 458 443  25.01.08 0.86 21.01.11 10.50 500 -]
JHepreTuka
BatukupaH-3 100.05 -047 853 26.5 248 254  19.03.09 1.87 09.03.11 8.30 1500 YRS
T'mopoOrk-1 102.60 0.025 752 -0.81 121 119 3.69 29.06.11 8.10 5000 -- /Baa3d/ --
[T-TOL-4 100.01 -0.050 10.99 2.56 484 493 2.14 02.09.09 10.71 2000 eSS
MocaHepro 100.35 -0.15 752 6.65 135 145  15.09.09 228 13.09.11 7.54 5000 B/ -/
MocaHepro-2 100.95 0.100  7.56 -2.58 118 117  23.0212 4.23 18.02.16 7.65 5000 B/ -/ -
MO3CK 100.55 -020 8.06 5.52 175 171 373 06.09.11 8.05 6000 -]
OrK 5 99.48 -0.27 7.87 12.3 170 180  01.10.09 232 29.09.11 7.50 5000 -- [Ba3/ --
TataHepro-1 101.76 041 798 415 232 216 0.96 13.03.08 9.65 1500 -]
®CK-1 102.05 0.048 6.17 -9.07 56 42 0.77 18.12.07 8.80 5000 BB+/ -/ --
®CK-2 103.02 025 733 8.32 109 114 2.92 22.06.10 8.25 7000 BB+/ -/ --
®CK-3 100.25 -0.18  7.06 10.9 109 1M1 1.68 12.12.08 7.10 7000 BB+/-- /-
OCK-4 100.02 011 743 2.84 109 107 3.87 06.10.11 7.30 6000 BB+/Baa2/ --
®CK-5 100.12 015 7.27 6.08 107 117 2.50 01.12.09 7.20 5000 BB+/Baa2/ --
Opyrve

ALIBK-WHB-3 100.60 000 924 -1.40 367 354  18.10.07 0.60 14.04.11 9.95 1500 -]
Benbii perat 100.01 0.010 15.28 -1.28 968 953  13.12.07 0.72 17.12.09 14.50 1000 -]
Bonra-1 100.08 -0.020 820 -35.6 335 329 0.02 13.03.07 12.00 1500 -1
FOT3K-2 99.93 -0.10 11.96 37.7 647 644  21.06.07 0.30 18.06.09 11.50 1500 VeSS
[13-OuH 94.89 039 4047 1327 3510 3,501  25.05.07 0.22 23.05.08 11.60 400 -1
EMK-1 99.45 0.00 10.58 1.57 502 490  04.10.07 0.56 02.10.08 9.35 1000 e
Xuncoyynoteka 99.82 -0.18 12.08 30.7 650 637  25.10.07 0.61 22.10.09 11.50 600 e
VHnpom-1 100.25 0.25 - - -470 0 - 20.04.07 2.00 500 e
ViHnpom-2 100.61 -0.10 914 248 362 35  19.07.07 0.37 15.07.10 10.70 1000 -]
VHnpom-3 100.39 -0.11 890 447 355 345  23.05.07 0.22 18.05.11 10.70 1300 -]
MeTpocTpoit 100.62 0.00 7.99 -0.33 232 216 28.03.08 1.01 23.09.11 8.47 1500 -]
HIK 99.70 020 13.19 254 755 740 0.88 31.01.08 12.45 500 -]
Ortey.nekapcrea-2 99.62 0.050 11.39 -10.8 585 576  21.08.07 046 17.02.09 10.25 1300 -]
PKC-1 100.92 000 828 -1.83 270 258  17.10.07 0.60 15.04.09 9.70 1500 VeSS
Py6uH 100.00 -0.100 1246 18.2 689 676  16.10.07 0.59 13.10.09 12.15 1200 -1
Camoxsan 99.88 0.075 11.82 143 614 598  23.04.08 1.06 21.10.09 11.40 1500 VeSS
Cnaprak-KasaHb 100.00 0.00 13.38 -0.31 774 759 0.86 23.01.08 13.00 500 e
TAV®-1 99.82 -0.075 873 5.74 289 282 11.09.08 1.41 09.09.10 8.42 4000 YRS
TK dun 99.80 0.00 15.39 68.4 1047 1,030  22.03.07 0.05 18.09.08 10.75 1000 e
®UHAHCKOHTpaKT 99.64 0.00 13.03 1.63 749 738 0.48 04.09.07 11.70 700 -]

*
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Aties 07 (Eepo) 10206 -0.025 = — 062 B - 51007 5410 2000 AAMAaal -
Aries 09 (Espo)  108.86 -0.016 407 029 243 - -~ 251000 7750 1000  AAA/Aaal-
Aries 14 12814 -024 510 312 569 49 46 65 60 251014 9600 2436  AAA/Aaal -
MAHOWH-VII 9084 0046 544 14 386 4 049 101 109 140541 3000 1750  BBB+/Baa2l -
MiHOWH-VII 98.20 -0.0025 579 153 066 4 39 79 85 141107 3000 1322 BBB+/Baa2lBBB
Poccus 07 10135 0,016 535 104 030 - - 27 27 260607 10000 2400 BBB+/Baa2/BBBH
Pocous 10 10421 -0.047 535 258 144 - - 66 82 310310 8250 2820 BBB+Baa2/BBBH
Pocous 18 14437 0.10 566 089 749 - 117 104 240718 11000 3466 BBB+/Baa2/BBB+
Poccus 28 18156 -0.16 595 080 1058 - - ~  ~ 240628 12750 2500 BBB+/Baa2/BBB+
Poccus 30 1327014 567 179 719 - - 119 104 310330 5000 18400 BBB+/Baa2/BBB+
Anpoca 08 10232 014 601 116 110 66 6 T8 131 060508 8125 500 BB/Bazl -
Anpoca 14 11489 0.36 639 547 575 80 83 194 189 17.11.14 8875 500 BB-/Ba2/ -
BB/] 11 08 10143 -0.17 722 144 114 187 182 241 253 210508 8500 150 B+/B2/ -
BBOMMO0S2 10035 -0.26 749 27 115 184 179 238 250 140508 7500 150 ]l
Bownentom 09 107.32 -047 647 208 205 109 106 197 198 160609 10000 450  BB+/Bad/ -
Buwneniow 10 10363 -0.39 661 145 266 19 119 215 221 110210 8000 300  BB+/Bad/-
Bownenom 11 10616 -043 680 104 38 131 134 236 241 221011 8375 300  BB+Badl -
Buwnenom 16 10580 -0.90 737 131 656 173 175 200 283 230516 8250 600  BB+/Bad/-
Faanpow 07 10044 -0.055 559 333 013 21 18 41 41 250407 9125 500  BBB/A3/BBE-
aanpow 09 11208 -0.15 55 541 229 10 850 101 106 211009 10500 700  BBBIA3/BBB-
Faanpowt 10 (Espo) 11010 -0.14 458 390 316 - ~ ~ 270910 7800 1000  BBBIA3/BBB-
Faanpow 12 (Espo)  97.94 011 492 230 513 - ~ - 091212 4560 1000  BBBIA3/BBB-
Fanpow 13-1 11833 -0.34 594 603 480 20 4 150 149 010313 9625 1750  BBBIA3/BBB-
Faanpow 13-2 9682 025 570 957 273 %8 2 125 127 220743 4505 1222  BBBIA3/BBB-
Faanpowt 13-3 9968 -0.23 576 101 237 36 32 128 130 220713 5625 646  BBBIA3/BBE-
Faanpow 14 (Espo) 9920 -0.21 510 355 603 - - - - 250214 5030 780  BBBIA3/BBB-
Faanpowt 15 (Espo) 10394 -0.22 520 324 651 - ~ - 010615 5875 1000  BBBIA3/BEB-
Faanpowt 16 9970 048 625 661 730 59 60 177168 221146 6212 1350  BBBIAA3/BBE-
Faanpow 17 (Eepo)  97.98  -0.19 533 251 794 - - -~ 220317 513 500  BBBIA3/BBB-
Faanpow 20 (EMTN) 10490  -0.44 599 102 412 - - ~ -~ 010220 7201 1250  BBB/- /BBB-
aanpow 34 12755 -0.64 646 414 1218 4 82 190 178 280434 8625 1200 BBB/A3/BB
FaanpowedhTs 09 108.65  -0.11 575 513 171 38 3 116 119 150109 10750 500  BB+/Ba2l -
Espas 09 109.16 040 668 168 217 129 127 219 221 030809 10875 300 BB-/B1/BB
Espas 15 10155 0.97 800 155 622 238 240 353 347 101115 8250 750 BB-/B2/BB
Mera®oH 09 10331 -048 666 189 249 125 124 219 204 101209 8000 375  BB-Bad/BB-
MK 08 10208 -0.24 662 156 151 126 121 195 201 211008 8000 300 BB/Ba3/BB
MTC 08 10298 -0.15 626 161 087 %0 8 134 146 300108 9750 400 BB-/Ba3/ -
MTC 10 10519 -0.44 673 133 310 128 129 28 235 141010 8375 400 BB-/Ba3/ -
MTC 12 10470 071 685 167 413 135 138 242 246 280112 8000 400 BB-/Ba/ -
HKHX 15 9999 041 85 663 626 288 290 404 397 221215 8500 200 - [B2/B+
HopHikens 09 10263 -0.23 600 966 232 60 59 152 155 300909 7125 500 BBB-/Baa2lBBB-
Cesepcrans09 10353 -0.17 667 883 184 130 127 213 214 240209 8625 325 BB-/B1/BB-
Cesepcrans 14 107.76  -0.74 780 129 527 24 227 336 331 19.0414 9250 375 BB-/B1/BB-
Cutek 15 10218 0.17 720 000038 450 168 172 277 218 030815 7700 250 - [Ba1/BB
Cucreva 08 103.95 -0.043 646 315 103 111 106 161 175  14.0408 10250 350 B/ - /B+
Cucrenia 11 10521 -0.45 731 130 336 185 187 286 294 280111 8875 350 BB-/B2/B+
Cimpormkc 09 10014 -0.34 78 186 187 242 239 527 327 020309 7875 200 - /B3/B-
TNIK 09 10309 -0.46 745 193 227 175 174 267 271 290909 8500 300 B+/B2/ -
THK-BP 07 10320 -0.012 596 024 064 60 55 95 100 061107 11000 400 BB+/Baa2iBBB-
THK-BP 11 10278 -0.35 614 897 38 65 68 170 176 180711 6875 500 BB+/Baa2lBBB-
THK-BP 16 10579 -0.26 666 363 690 100103 218 211 18076 7.500 1000 _BB+/Baa2lBBB-
AbcomoT Gank 09 10010 047 869 20 188 331 328 777 418 070400 8750 200 ~TB1B
Anbchabank 08 100.75 -0.056 713 440 126 178 173 236 246 020708 7750 250  BB/Ba3/BB-
Anbchabank 09 10030 -0.31 774 135 232 234 232 526 330 101009 7875 400  BB/Ba2/BB-
Anochabark 15 9980 -0.15 868 000049 322 323 325 44 431 091215 8625 225 B/Ba3/B+
Anbharbark 17 9927 053 882 00013 412 332 335 438 442 220217 8635 300 B+/Ba3/ -
Bank 3eHT09 9974 015 885 649 234 345 344 437 441 271009 8750 200 ~B1/B
Bank Mockesi 09 10465  -0.26 601 104 229 61 59 152 156 280909 8000 250 - /Baa2iBBB
Bank Mockesi 10 10403 -0.45 394 00036 117 A4 146 86 74 261110 7375 300 - /Baa2lBBB
Bank Mockesi 13 10334 -0.90 666 176 499 1M1 116 222 220 130513 7335 500 - IA3/BBB
Bank Mockssi 15 102.81  -0.41 663 00012 325 18 119 218 226 251115 7500 300 - IA3/BBB-
BaHk CaHkT-

P il 10044 045 93 191 239 390 389 482 487 251109 9501 125 - B1/B
BankCow310 9933 040 964 159 262 122 422 517 54 160210 9375 125 B-/B1/ -
BIH Bak 09 9941 044 979 26 198 41 438 528 529 180509 9500 200 B/ - /B-
BTG 08 101.94 -0.092 570 531 166 33 29 109 112 111208 6875 550  BBB/AZ/BBB*
BTG 11 10655 -0.28 585 677 388 36 39 141 147 121041 7500 450  BBB/AZ/BBB+
BTG 15 10273 -0.036 529 000013 269 413 83 89 040215 6315 750 BBB+/A2/BBBH
BTG 16 97.89 -0.025 479 0000073 370 - ~  ~ 150216 4250 500 BBB+/A2/BBB+
BTG 35 10153 -0.67 613 491 1356 5 52 155 147 300635 6250 1000 BBB+/A2/BBB*
FaanpouBak 08 10245 -0.17 585 105 154 49 &5 120 126 301008 7.250 1050 BB+/A3) -
Faanpobark 10 10004 -0.14 723 542 271 - - ~ ~ 220210 7.250 10000 BBB-/A3 -
FaanpouBakk 11 10608 -0.23 632 601 366 84 8 188 195 150611 7.970 300 BBH/A3/ -
Faanpoubank 15 9955 -0.64 657 985 649 o 97 210 205  23.0915 6500 1000 BBB-/A3 -
Wnokcak 07 10086 -0.037 610 940 031 75 69 101 102 290607 9000 100  BB+A2/BBB-
Noo-Batik 10 930 - 10.28 - 264 486 486 581 588 010310 10000 100 - [B2B-
MBPP 08 100.71 -0.098 786 102 097 251 246 298 312 030308 8625 150 - B1B
MBPP 09 10142 -036 810 173 211 271 269 360 362 29.0609 8800 100 - B1/B
MBPP 16 98.96 -0.065 919 000020 331 373 375 475 483 100316 8875 60 - 1B2] -
Ty 10032 0087 703 118 073 168 163 206 214 071207 7500 250  BB-/Ba2lBB-
MIMBask10 9888 -0.38 820 153 261 2719 278 574 380 250110 7765 425  BB-/Ba2/BB-
MIMBakk 11 10362 -0.51 873 139 363 525 328 9 435 210711 9750 200  BB-Bad/B+
MexTpoBark 10 99.49  -0.81 970 324 261 428 428 524 530 120210 9500 150 B+/B1/B
MKB 09 9967 -0.24 1003 00041 060 467 462 500 505 211009 9500 100 - /B1/B-
MHB 08 9814 -0.023 586 218 128 51 46 M0 120 300608 4375 150 - /Baa2/BBB
Hukoiin 07 100.10 -0.0097 55 031 003 17 15 30 31 190307 9000 150 B/Bad/B
Homoc 09 9982 -0.66 833 335 199 295 292 383 383 120509 8250 150 - IBad/B+

Homoc 10 99.25 -0.34 8.48 13.3 2.62 306 306 402 408  02.02.10 8.188 200 -- [Ba3/B+



WUsm.
Lena 3a

KpeautHbI
PeUTUHr

MoxoaHocTb Cnpag K cyBepeHHoH Cn
e paA k KO CLUA
K Uam. 3a Liopaums KPVBOMN JOXOAHOCTH

[HonroBoi fata CraBka OGbem

MHCTPYMEHT norawexuio |  AeHb 2 "~ 7Z-  noraweHusi KynoHa Bbinycka .
AeHb otpepre HomuHanbHbI#! cnpan HoMuHanbHbIN cnpan (S&Pé::lgl%dysl
n.n. 6.0 % 6.n. ner 6.n. 6.0. 6.n. 6.n.
Homoc 16 10029 -0. : . 201016 9.750 - [B1/B+
Metpokommepyy 09 9936 -0.32 834 172 187 296 293 381 382  27.0309 8000 225 B+/Ba3/
Ee“’°"°”'“"ep” 0% 9995 .0.40 8.76 165 248 335 334 429 434 171209 8750 300 B+/Ba3/ -
Mpovcasss6ank 10 10079 -0.18 824 58 305 279 280 379 386 041010 8500 200 B+/Ba3/B+
Mpovcesss6ank 11 10051 051 861 135 377 313 315 M7 12 201011 8750 125 B+/B1/B-
Mpovcasss6ank 12 10082 -0.59 942 145 411 392 394 498 500 230512 9625 200 B-/B1/B-
MpovcTpoiibak 08 10106 -0.085 607 631 134 71 66 133 142 290708 6875 300 - IA2IBBB
MpovcTpoiibark 15 10023  -0.12 613 000037  3.16 68 69 168 176 290915 6200 400 - IA2/BBB-
PeveccaHc 08 9922 -0.032 851 224 153 315 311 385 391 311008 8000 100 B+/ - /BB-
PeveccaHc09 10057 -024 850 988 240 309 309 402 407 171109 8750 250 B+/Ba3/B-
Poc.BatKPass. 08 10062 -0.077 603 551 138 68 63 131 139 110808 6500 170  BBB/Baa2l-
Poctark 07 100.40 -0.0086 637 140 034 101 9 128 128 09.07.07 7625 150 B+/Ba3/B+
Poc6iatk 09 103,64 -0.054 692 371 125 157 152 215 233 240909 9750 300 B+/Ba3/BB-
Poctark 12 10075 0.00 881  -0010 428 333 334 437 437 010712 9000 130 B+/Ba3/B+
PCXE 10 10272 035 605 103 330 59 61 160 168 291110 6875 350 - /Baa2lBBB+
PCXE 13 10456 -040 627 757 503 72 76 183 181 160513 7475 700  -/Baa2/BBB+
PCXE 16 10191 037 648 000094 385 99 102 204 210 210916 6970 500 -/ BBB
%;,2)”””3‘“7 10034 0.0059 745 425 054 179 174 209 212 280907 7.800 300 B+/Ba2 -
E{%g/z?unaprw 10021 0.0024 649 735 040 11109 129 130 140407 8750 300 B+/Ba2) -
Pyc.Canaapr 08 10040 -0.14 773 133 106 238 233 289 303 210408 8125 300 B+/Ba2/ -
PyccraHgapr09 9970 027 681 117 234 141140 233 236 160909 6825 400 B+/Ba2/
PycCrangapr 10 9614 -0.23 878 802 3.0 333 334 433 440  07.1010 7500 500 B+/Ba2/
PycCrangapr 11 9873 -025 899 737 348 353 355 455 462 050511 8625 350 B+/Ba2/ -
PycCrangapr 15 97.79 039 958 00013 322 413 414 513 521  16.1215 8875 200 B-/Ba3/ -
PycCrangapr 16 9960 -043 985 00012 380 437 439 541 546 011246 9750 200 B-/Ba3/ -
Coepbatk 11 10074 022 574 530 409 2% 28 131 136 141141 5930 750  -/A2/BBB+
Cepbank 13 10325 -0.28 584 537 511 29 33 140 138 150513 6480 500  -/A2/BBB+
Coepbark 15 10148 0,047 567 -000018 271 25 25 121 128 110215 6230 1000 - /A2/BBB+
Crasugect09 10164  -0.31 918 123 247 AT a71 476 211209 9875 100 B-/B1/B-
Tpacr 09 9955 -030 944 136 226 104 403 49 499 051009 9250 150 ~ B/~
YPCABaHk08 10248 -0.077 75 623 113 218 213 71 284 190508 9750 175 - B1/B
YPCABaHc09 10135 -0.23 830 116 197 29 289 379 380 120509 9.000 351 - IB1/B
m?z‘goﬁj““o 10000 0.00 1223 -0010 278 681 681 778 784 06.07.10 12250 30 - /B1/B
(ygﬁ%%?mo 10018 -0.15 905 579 266 S ~  — 260210 9125 5000 - Ba1/B
m%ﬁ/ja“"“ 10922 0.36 956 910 377 407 409 512 516 304241 12000 130 ~/B1B
éf’gf,jo\)Ea“"“ 10171 -0.41 760 104 3.99 S ~  — 164111 8300 300 - B1/B
OnHaHc6ank 08 10175 -0.15 682 919 165 145 141 20 225 121208 7900 250 - 1Ba2l -
XKOB 08 (8.625%) 99.67 -0.040 888 333 125 353 348 411 422 300608 8625 275 B/Ba3/ -
XKOB 08 (9.125%) 100.36 _0.047 869 550 0.8 333 328 377 390 04.0208 9125 150 B/Ba3/
CLN
AGTOBA3 08 0051 0077 800 715 106 265 260 375 320 200408 8500 250 oy oy
Auren 07 975 000 2037 100 031 1502 1497 1529 1529 300607 9250 175 ]
[xeiddCu07 9985  0.00 M27 513 009 588 586 605 606 100407 9750 60 B/ /-
IowCtpoit 10 10000  0.00 998-0.0000020 152 162 458 532 538 031110 10000 150 —l ]
WitepPAO 08 10025  0.00 749 0080 096 213 208 260 276 120308 7750 150 ]
VpkyT 09 10199 -032 720 163 190 182 179 268 269 100409 8250 125 ]
1cA 10 10026 0.086 874 00017 052 339 334 368 371 230910 9250 150 .
g;SGaCPasp“ym”b 10025  0.00 820  -068 035 24 279 312 312 1307.07 9000 150 =f=f=
Mrpakc 08 10025 0.0 942 014 09 407 402 454 468  27.0208 9700 100 ]
HMMS3 07 9775 000 7724 5110 004 7185 7184 7199 7200 220307 9800 100 l]
HyTpuTok 07 9950 0.0 117 028 072 581 576 618 627  30.11.07 10500 100 ]
g;Kpb”b'e HBeCT 9961 -0.72 970 1113 065 435 430 470 476 09.11.07 9125 150 -~
CAHOC 07 10038 0.0 475 105 009 63 -66 46 45 110407 8875 40 ]
CAHOC 08 10050 0,00 828 -0060 1.3 293 288 346 359 120508 8750 50 l]
CAHOC 09 9975 0.0 806 0020 206 267 265 356 357 280509 7950 100 ]
Casatioi 07 9975 000 135 024 039 600 594 627 627 300707 10750 50 le]
CepnbMoit
Cewod 9900 000 905 094 056 370 365 401 405 021007 7250 90 ll
CYaK 08 10100 091 795 596 151 259 254 328 335 241008 8625 175 ]

Dypuer 09 100.25  0.00 10.06_-0.000048 0.66 471 466 506 512 07.11.09 10.500 75 e




KaneHnpapb

[arta
06.03.2007

07.03.2007

08.03.2007

09.03.2007

CobbiTne

AYKUMOH MO pasMeLLeHmio Bbinycka obnurauuin Ypananektpomeab
AYKLMOH Mo pa3meLLeHuio Bbinycka obnurauuii bak PeHeccaHc Kanutan
AYKLMOH N0 pa3meLLieHuto Beinycka obnuraumit MAAH-[lesenonmeHT
AYKLMOH Mo pa3MeLLeHuio BTOPOro Bbinycka obnurauuit JlebeasHckmii
AYKLMOH MO pasmeLLenmio Bbinycka obnuraumit Pei6uHCKkA kabenbHbIi 3280
AYKUMOH Mo pasmeLleHmio Bbinycka obnurauuin C3MK-GuHaHe

AYKLMOH Mo pa3MeLLieHIto Bbinycka obnuravmii Bexa-/Hsect

Beinnara kynota no obnurauusm LieHtprenekom-5

Bbinnata kynoHa no obnurauynsm OM3-5

Beinnara kynoa no obnurauusm AsTomup-®uHaHe

Beinnara kynota no obnurauusm Pecnybnuka Komu-8

Bbinnata kynoHa no obnuraunsm ®uHaHcKkoHTpakT-1

Bbinnata kynoa no obnurauusm benrpankopm-1

Beinnara kynoa no o6nurauusm FT-TOL| SHepro-4

Bbinnata kynoHa no o6nurauusm Poccenbxo3baHk-1

Bbinnata kynoHa no obnuraunsm Measeab-®uHatc-1

Bbinnara kynowa v norawiexue obnuraumit AnagyLkun-GuHaxc-1
Beinnara kynoHa v noraweHue obnuraumit AnbsiHc Pycckuit TekcTunb-2
Beinnata kynoHa no obnurauusm MockoBckoe 061acTHoe UMOTEYHOE areHCTBo-2
Bbinnata kynoHa no obnuraunsm Kyiibbiwesasor-/HBecT-2

Bbinnara kynoa no obnurauusm Tanocto-®GuHaHc-1

Bbinnara kynota no obnuraunsim Ceskabenb-GuHaHc-2

BnusiHue Ha NIMKBMAHOCTD,
MITH py6.
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87.8
49.9
271




I'Inal-mpyeMble BbIMYCKHU
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Bbinyck Cpok obpalyenus, net

bank PeHeccaHc Kanutan
Bexa-/HBect
JlebensHckuit-2
MWAH-[eBenonmeHT
PbIGUHCKMIN kKabenbHbIN 3aB0A
C3/K-®uHaHe
Ypananektpomeab
bank Boapoxaerue
'nobakchank
AkyTCcKaHepro-2
Apkapa-3

ke 5 duHaHe

Kokc-2

FOrK TrK-8
fOHMacTpym baHk-2
Vikc 5 ®uHarc-2
ABTOBA3-4

AMK Oro-3

baHk ABaHrapg

Bank XXunuwiHoro ®uHaHcupoBaHus-2
BaHk 3eHnt

BaHk Poccuitckuit Kanutan
BynkaH ®uHaHC
'pynna NICP-2
'pynna MarHeanT-2
EBPP-3 3
ExaTepuHOyprckuit mscokombuHat

YuncouunoTeka-PuHaHc-2

ke 5 duHanc-3

MHBecTcOepbaHk 3
Kuposckas obnactb

KT ®uHaHc-2

Komu-9

KpacHospckui kpait-4

JInBm3-®uHaHc

MarHut ®uHaHc-2

MBEPP

MuHepanbHble yaobperus

MwsiKOSHOBCKMA MsiCOKOMBMHAT-2

MocuHxcTpoit

Mocksa-41

Mocksa-45

Mockga-46

MockoBckasi n13uHroBasi kKoMnaHus

MockoBckasi 0bnacTHast MIHBECTULMOHHAS TPacToBasi KOMMaHUs-2
MockoBckas TonnmeHas komnaHus

MocmapT ®uHaHC

HoBas nepeBo304Has komnanus GuHaHc
Hosocnbupck-4

HopTras-®uHaHc-2

HMO Cartyph-3

HOK-Baxk

OrK-2-1

O'Keit-®uHaHe

Pasrynsi-GuHaHc-3

PECO-JTn3uHr-®uHaHc

PWUpynn-2

Poccenbxo3baHk-4

Poc-®uHaHe

PycHedpTb-2

PycHedTb-3

Pycckve macna-2

Pycckoe mope (HoruHck)

CanBait-Ipyn-2

CapatoB

Cubupckuii beper-®uHaHe

Catn 'pynn (MeTepbyprckas HeABUKMMOCTb)
TrK-1-1

TrK-4-1

T MepekpecTok

TuHbkod-MHBECT

TtomMeHb3Hepro-2

YPCA BaHk-7

YPCA BaHk-8

LieHTp-Kanutan

OcpupHoe-2

o
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06bem,
MITH py6.

2000.0
700.0
1500.0
2000.0
1000.0
1000.0
3000.0
3000.0
2000.0
1200.0
1200.0
9000.0
5000.0
3500.0
1500.0
8000.0
5000.0
1500.0
1000.0
1200.0
3000.0
500.0
1000.0
2000.0
2500.0
5000.0
500.0
1500.0
8000.0
1200.0
1500.0
2000.0
920.0
5000.0
600.0
5000.0
3000.0
950.0
2000.0
3000.0
6621.7
15000.0
10 000.0
550.0
4.000.0
750.0
2000.0
1500.0
1500.0
1800.0
3500.0
1000.0
5000.0
2000.0
3000.0
2000.0
1500.0
10 000.0
3000.0
7000.0
7000.0
600.0
2000.0
1500.0
600.0
1500.0
1000.0
4.000.0
5000.0
9000.0
1000.0
2700.0
5000.0
10 000.0
1000.0
1500.0




KnioueBble 4OXOQHOCTHU py6neBblx ob6nurauun

YpoBeHb 4OXOAHOCTU Ha KpuBon ODP3

1108 5.82% 5.67% 5.71%
2 ropa 6.00% 5.89% 5.95%
3roga 6.16% 6.08% 6.13%
4 ropa 6.33% 6.26% 6.28%
5 net 6.43% 6.37% 6.41%
6 net 6.51% 6.45% 6.51%
7 net 6.56% 6.51% 6.59%
8 net 6.61% 6.55% 6.65%
9 net 6.64% 6.58% 6.69%
10 net 6.67% 6.60% 6.71%
11 net 6.69% 6.61% 6.72%
12 net 6.70% 6.62% 6.72%
13 net 6.71% 6.63% 6.71%
14 net 6.72% 6.65% 6.70%
YpoBeHb [JOXOAHOCTU
1108 5.66% 5.64% 5.70%
2 rofa 6.02% 6.00% 6.08%
3ropa 6.30% 6.29% 6.36%
4 ropa 6.51% 6.50% 6.56%
5 net 6.65% 6.64% 6.70%
6 net 6.73% 6.73% 6.79%
7 net 6.75% 6.76% 6.85%
8 net 6.72% 6.74% 6.89%

003 27025 13.06.2007 5.49% 0.27
003 25058 30.04.2008 5.70% 1.12
093 25060 29.04.2009 6.13% 2.03
093 25057 20.01.2010 6.22% 2.61
003 25059 19.01.2011 6.28% 3.46
003 26198 02.11.2012 6.47% 4.87
003 46017 03.08.2016 6.58% 6.56
0%3 46018 24.11.2021 6.65% 8.47
003 46020 06.02.2036 6.90% 12.8
Ha MOCKOBCKOMU KpuBOoU

Moc-31 20.05.2007 5.72% 0.21
Moc-40 26.10.2007 5.14% 0.63
Moc-29 05.06.2008 5.69% 1.19
Moc-36 16.12.2008 5.83% 1.65
Moc-47 28.04.2009 6.17% 1.95
Moc-38 26.12.2010 6.50% 3.25
Moc-39 21.07.2014 6.70% 5.61
Moc-44 24.06.2015 6.68% 6.09
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© 2007 3AO «PeHeccanc Kanutan» (gnanee «PK»). Bce npaBa 3awmuuwieHbl. Hactosiwasi nybnukaumsi HOCUT WCKIIOYUTENBHO
MHOPMAaLMOHHBIN XapakTep 1 He SBNsieTcs NpeasioKeHnem O NpoAaxe WUNn NonbITKOM co cTopoHbl PK kynuTe nnu npoaath kakue-nnbo
LUeHHble Bymaru, Ha KoTopble B MNybnukauMm MOXeT cofepxaTbCsi CCblka, WM NPefoCTaBUTb KakuMe-mmbo WHBECTULMOHHbIE
pekomeHgauMm unu ycnyrn. Takue npensniokeHnss MOoryT ObiTb cAenaHbl MUCKMYUTENBHO B COOTBETCTBUM C  MPUMEHUMbIM
3akoHofdaTenbcTBOM. [NpoLunas 4OXOAHOCTb He SIBMSIeTCS nokasatenemM AOXOAHOCTU MHBecTMUMi B Byayliem. Hactoswasa ny6nukauus
OCHOBaHa Ha MHGopMaLMK, KOTOPYH Mbl CHMTAEM HaOEXHON, OOHaKO Mbl HEe YTBEPXAAEM, YTO BCE NpUBEAEHHbIE CBEAEeHUS abCcontoTHO
TOYHbl. Mbl He Hecem OTBETCTBEHHOCTU 3a MCMOJIb30BaHME KIIMEHTaMu MHGOpPMauuK, coaepXallencss B HacTosiwen nybnukaumum, a
Takke 3a onepauuu C LEeHHbIMM Bymaramu, ynomuHawowmmmcs B Hel. Mbl He 6epem Ha cebsi 06a3aTensCTBO perynspHo o6HOBNSATHL
MHOPMaLWIo, KOTOpasi COAEPXUTCS B HACTOSILLEN NyGnukauum Unu ncnpaensTe BO3MOXHbIE HETOYHOCTU. PK 1 ero acddunmpoBaHHbie
nvua, oupekTopa, napTHepbl U COTPYAHUKM, B TOM YuCrie nuua, y4acTByoLIMe B MOATOTOBKE M BbiMyCke 3TOr0 Matepuana, UMerT npaBo
nokynatb U nNpopaBaTh YNOMWHalOLWMECs B maTtepuane LeHHble Gymarm v npousBOfHble MHCTPYMEHTbl OT HuX. Ha ueHHble Gymaru
HOMWHMPOBaHHbIE B MHOCTPAHHOW BamnoTe MOryT OKasblBaTb BIMUSIHUE OOMEHHbIE KypCbl BanoT, U3MEHEHNE KOTOPbIX MOXET Bbl3BaTb
CHMXEHME CTOMMOCTM WHBECTMLMIA B 3TW akTuBbl. IHBECTMpOBaHME B POCCUMCKME LeHHble Bymarn HeceT 3HauYUTEeNbHbIN PUCK U
MHBECTOPbI JOJMKHbI MPOBOANTL COGCTBEHHOE MCCrefoBaHNe HALEeXHOCTU AMUTEHTOB.

3A0 «PeHeccaHc Kanutan» obnagaeT cneagyoLlyMy NULEH3USAMU NPOdECCUOHANbHOIO y4yacTHMKa pblHKa LieHHbIX Bymar Poccuiickom
depepauum:

BOpokepckas AesATenbHOCTb - NuueH3ns ot 12.07.2001 r. Ne177-05370-100000
aunepckas oeatenbHoCcTb - nnueHsnsa ot 12.07.2001 r. Ne177-05386-010000
nenosuTapHasa geaTenbHoCTb - nuueH3una ot 11.07.2001 r. Ne177-05399-000100

PackpbiTne nHcpopmauum

ﬂop,TBepx(,u,eHwe aHaNMMTUKOB N OTKa3 OT OTBETCTBEHHOCTU

HacToswmin oT4eT NOATrOTOBMIEH aHaNUTUKOM (amu), Ybe UMSA (Y4bW UMeHa) yKa3aHo (bl) Ha TUTYSIbHOM FIMCTE HAacTOsLLero oryeta C
Lenbio NpeaocTaBreHnst CnpaBoOYHOM WMHAOPMaUMM O KOMNaHWM unu komnaHuax (cobupatenbHo «Komnanusin) u LeHHbIX Oymar,
ABNAIOLWMXCA NpegMeTamy HacTosilwero otveta. Kaxabli aHanuMTUK noaTeepXaaeT, YTo BCE MO3ULMM, U3NOXEHHble B HAacTOSILLEM
oTyeTe B OTHOLUEHWWN KaKoW-NMBO LieHHOM Bymaru vnu aMWUTEeHTa, TOYHO OTpaxaloT NNYHble B3rNsSAbl 3TOr0 aHanuTUKa KacaTenbHO
no6oro aHann3npyemoro aMuTeHTa/LeHHon ymaru.

Jlobble pekoMeHZauum WnM MHEHWs, NpeacTaBlieHHble B HACTOSILLEM OTYETe, SIBMSOTCA CY)XOEHMEM Ha MOMEHT nybnvkauuu
HacTosiero otyeta. Hactoawmin otyeT Obln MOAroToBrieH He3aBucumo OT KomnaHum, v niobble pekoMeHZauun WM MHEHUs!,
npeacTaBrieHHbIE B HACTOSILLEM OTYETE, OTPaXaT UCKIOYUTENBHO TOUKY 3peHus aHanuTuka. Mpu Bceli 0CTOpPOXHOCTU, cobroaaemon
ans obecneyeHnss TOYHOCTU UBMOXKEHHbLIX (DAKTOB, CMPABEASIMBOCTM U KOPPEKTHOCTU NPEACTaBEHHbIX PEKOMEHAAUNUA U MHEHWUA, HU
oaMH U3 aHanuTukoB, KomnaHusa, ee AuMpeKkTopa v COTPYAHWKM HE yCTaHaBnuBanu NOANMHHOCTL COAEpXKaHWs HaCTOsILLEero oTyeTa u,
COOTBETCTBEHHO, HU OAMH M3 aHanuTukoB, KomnaHusl, ee OMpEKTOpa U COTPYOHUKM HEe HECyT KakoW-nnbo OTBETCTBEHHOCTM 3a
CcoAepkaHue HacTosILLEero oTyeTa, B CBA3M C YeM MHOpMaLMs, NpeacTaBreHHas B HacTosILLEM OTYETE, He MOXET CYMTaTbCs TOYHOWN,
cnpaBeasIMBor U NOSHOMN.

Hun ogHO nNnLo He HeceT kakon-NnMbo OTBETCTBEHHOCTM 3a Kakne-nmbo noTepu, BO3HWKLLME B pe3ynbTaTe Kakoro-nmbo Mcrnonb3oBaHust
HaCTOSsILLEro oTyeTa WM ero coaepXkaHusi, MO0 BO3HUKLIME B KaKoW-NnGO CBA3M C HACTOSIWMM OoT4yeToM. Kaxabli aHanuTuk u/wunm
CBSi3aHHbIE C HUMW NnULLa MOT NPeanpUHSATL OEACTBUSI B COOTBETCTBUM NGO MCMoNb3oBaTh MHOPMALIMIO, COAEPKaLLYyOCS B HACTOSILLEM
oT4yeTe, a TawkKe pes3ynbTaTbl aHaANUMTUYECKOW pPaboTbl, HA OCHOBAHUWU KOTOPbIX COCTaBMIEH HACTOSLWMWA OTYeT, A0 ero nybnvkauun.
WHdopmauus, npeacTaBrneHHas B HACTOALWEM JOKYMEHTE, HE MOXET CIYXUTb OCHOBaHUEM ANt MPUHSTUS MHBECTULMOHHBIX PELLEHWI
nobbIM ero nonyyareneMm WM UHbIM JNIMLOM B OTHOLUEHUWM UeHHbIX Gymar Komnanuu. HacToswmm oT4yeT He ABMSEeTCs OLEHKOW
cToumocTn 6usHeca KomnaHum, ee akTMBOB NUBO LIEHHbIX Oymar ons uenew, npefyCMOTPEHHbIX 3aKoHOAaTenbCTBOM Poccuiickon
depepauunn n nHbIX ctpaH CHI™ B cdhepe AeATENBHOCTM NO OLEHKE CTOMMOCTU.

Kaxabln aHanMTUK NOATBEPXKAAET, YTO HMKaKas YacTb NOSyYeHHOro Bo3HarpaxaeHus He Gbina, He SIBnsieTcs U He ByaeT cBsidaHa NpsiMo
UMM KOCBEHHO C OnpefesieHHON pekoMeHAaumen (AMu) Unu MHeHVeM (siMu), NpeAcTaBleHHbIMU B AaHHOM oTyeTe. BosHarpaxaeHune
aHanuTMKkaM ornpefensieTcs B 3aBUCMMOCTM OT [esTEeNbHOCTU W YCNyr, HanpaBfieHHbIX Ha obecneyeHve BbITOAbI WHBECTOpaM,
apnAowmmcs knneHtammn Renaissance Securities (Cyprus) Limited, RenCap Securities, Inc., Renaissance Capital Limited, a Takxe
foyepHux komnauui («®dupmar). Kak v Bce COTPyAHMKM PUPMbI, aHaNUTMKM MOMyvaloT BO3HarpaXgeHue B 3aBUCUMMOCTU OT
peHTabenbHOCTU fesTenbHoCTY GUPMbl, KOTOpas BKMOYAET BbIPYYKy OT BeAEHUsI MPOYMX BWOOB AEATENbHOCTU MOAPa3feneHnsMu
Ddurpmbl.

Kaxabin aHanutuk, adunmpoBaHHble KOMNaHUM Mbo uHble Nuua SIBASIOTCS UM MOTYT SIBASATLCA YNeHaMu rpynnbl aHaeppanTepos B
OTHOLWLEHWW npeAnaraemblXx K Mpopaxe UeHHbix bymar Komnanwum. Kaxpgeli aHanmuTuk MMeeT npasBo B Oyadyuwiem ydacteBoBaTb B
ny6aMYHOM Bbinycke LieHHbIX 6ymar Komnanum.



